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FALSE RUMOURS OF WAR IN THE PUNJAUB. 


We were enabled last week to contradict the statement brought 
_by the mail from India, that there was a probability of another 
war in the Punjaub; and reassured the public, alarmed by that 
statement. Another mail arrived from India on Monday, and 
brought a confirmation of what we said. One “ principal feature 
of that mail, is announced to be the termination of the rumour of 
the probability of a Cashmere Campaign.” This amply confirms 
the accuracy of the information by which we had last week the 
satisfaction of allaying the apprehensions of the public. 








TWO CLASSES OF CAPITAL.—ABUNDANCE AND 
SCARCITY.—THE MONEY MARKET. 


Tuc peculiar state of the money market for a considerable time 
past has attracted much observation and induced many inquiries 
on the subject. Week after week we have had to report, “ money 
“ abundant; taken with some reluctance at 2 per cent on call ; 
‘and discounts of the best quality of bills as low as 2} to 2 per 
cent.” Atthe same time, for some descriptions of securities, 
end those such as are ordinarily considered the best, money could 
not be obtained below from 4 to 44 per cent, and even at this 
moment there is no reduction from those rates. For all descrip- 
tions of permanent and fixed securities money has been, and 
continues to be, scarce. If you want to borrow for a short 
period ou the security of consols, which not only offer a 
perfect guarantee that the money will be repaid, but which 
give a facility of an immediate sale, should it not be repaid 
at the moment; or if you wish to discount first class bills, 


ii then you find money abundant at 2} to 29 per cent. But if 


{you want to borrow money on mortgage of the finest un- 
_Incumbered property, then money is scarce at 4 to 44 per cent. 
To those who are not intimate with the intricacies of the money 
market, this apparent anomaly has caused much surprise, and 
has even led to a suspicion that capitalists began to look with 

| Some doubt upon the safety and value of real property. 
To such it is necessary to explain that in the “money market” 
there are two classes of capital, entirely distinct from each other 
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in their character, and the purposes to which they can be applied. 
The first consists of capital released for the moment from the ordi- 
nary purposes for which it is used, but waiting to be re-invested 
for similar purposes as soon as a favourable opportunity presents 
itself. Such capital, then, can only be invested in short or easily 
convertible securities. Of this character are—the balances of 
bankers on accounts current, payable on demand ; capital disen- 
gaged from business for a temporary period, from any cause what- 
ever, but which will again be required at some early, but uncertain, 
period ; the large sums of money at all times lying in readiness for 
the completion of purchases of land and other property, when the 
deeds are prepared ; and all moneys similarly circumstanced. It 
is, for obvious reasons, necessary that all such capital—if invested 
at all—must be so in such securities as are easily convertible at a 
moment's notice. If it were the practice of bankers in London, as 
it is in Scotland, to allow interest on current accounts, the proba- 
bility is, that all persons having such accidental sums for tempo- 
rary employment, would be content to allow them to remain for 
suc riod with their bankers, whose general aggregate amount 
of balances would thereby be much increased, but who in their 
turn would become the lenders, on pretty much the same class of 
securities. As it is, a merchant who happens to have 10,000/ or 
20,000! “ over,” or a large public company, having provided the 
means of paying some large liability on a given day, is not dis- 
posed to allow the money to remain idle, but is rather willing to 
accept any rate of interest which the state of the market at the 
moment will afford; provided the security has that indispensable 
property—convertible when required. wv 

The second class consists of capital requiring to be invested as 
a sole means of its employment for a number of years. Of this 
class are—all moneys held in trust fur objects to be accomplished 
at a distant period ;_ the accumulations of persons who desire to 
invest their capital in such loans rather than in the purchase of 
property ; a considerable portion of the funds of Life Insurance 
Offices, which it is certain cannot be required for many years; 
and all other sums of money requiring to be invested permanently 
for the sole sake of the interest they afford. 

Now it can easily be understood that, at different times, these 
two classes of capital may differ very much in the riative ropor- 
tion which they bear to each other, They are governed be, and 
dependent upon, entirely different circumstances. And it will be 
clear to any one, that whatever difference there may be in the 
rate of interest which can be obtained on securities of the last- 
mentioned class, jt could not induce capital of the first-mentioned 
class to resort to them; it would rather be kept entirely unem- 
ployed. No rate of interest could induce a merchant having 
20,0007 “ over’ for a few weeks, or a public company having 
100,0002 ready to pay on a specified future day, or bankers, 
whose deposits may be called for at any time, to avail them- 
selves of a mortgage on land, or other real property. While, on 
the other hand, no man wishing to invest a sum of money at in- 
terest, for a lengthened period, would accept short securities, 
which would frequently be falling due, entailing upon him the 
trouble of a new investment, and some loss of time between 
each. The oue class of capital may be very abundant; the other 
class may be very scarce, at any particular time, and consequently 
the rates of interest on the two may be very different, without any 
material influence being exerted by the one upon the other, Short 
loans and the discount of bills may be obtained at 2 per cent, while 
loans on mortgage cannot be got for less than 44 per cent: 
or loans on mortgage may be obtained at 4 per cent, when bills 
cannot be discounted for lees than 5 or 6 per cent. 

During the last eighteen months many causes have existed to 
make the first mentioned class of capital very abundant, and ob- 
tainable on very low terms, and the second mentioned class of 
capital very secure, and obtainable only on high terms. 

In the first place, the state of trade generally has been, until 
the last few months, very much depressed, and considerably 
contracted. The prices of foreign products have been fall- 
ing, which has operated in two distinct ways. First, when capital 
has been disengaged, no inducement has existed for its profitable 
investment at the moment, and even the same amount of trade, 
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ing to the much lower price of nearly all commodities, has been 
ame on with a acon. Again, the abundance of money 
has led to shorter credits, has ca buyers to “ discount their 
purchases, and merchants have thus received their capital back at 
an earlier period than usual. It has been a remark in the money 
market during the last year, that the number of bills has seldom 
been known to be so few. But the great and most important 
cause of the abundance of money of this class has been the enor- 
mous importations of European capital, since the French revolution 
on the 18th of February 1848, for a temporary and secure employ- 
ment in this country. ‘These remittances have amounted to many 
millions, and have, more than any other cause whatever, tended to 
raise the price of the public funds, and reduce the rate of interest 
in Lombard-street. 

On the other hand, there have been equally clear causes for 
the scarcity of capital seeking permanent investments. In the 
first place, the immense sums which have been expended in rail- 
ways during the past six years have, to a lange extent, consisted 
of such capital, and the “ca//s’’ which have been paid up monthly, 
and continue to be so, have absorbed the greatest portion of 
such savings and accumulations as have usually been invested on 
the security of real property. How many mortgages have been 
called up for the purpose of paying up railway “calls!” And how 
much more money would have been available for mortgages, but 
for railway investments! In the next place, the state of trade 
generally, and the large losses by the deterioration of the price of 
shares, and of property generally, have prevented the accumula- 
tion of capital during the last two years, to the usual extent. The 
same reasons have also operated against the sale of property. The 
absence of capital, of that class which is available for permanent 
investments, is the cause aiike of the high rate of interest which 
must he paid for loans on the mortgage of real property and of the 
difficulty of finding purchasers for such property, and not any 
lessened confidence in the u/timate value of the security itself. 
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THE CHOLERA—THE BOARD OF HEALTH. 


AccorpixG to the weekly return of the Registrar-General, the 
cholera is increasing in London and in the country generally. 
The following are the deaths from this disease, in the metropolis, 
in the last seven weeks: 152, 339, 678, 783, 926, 823, 1,229, and 
1,276. The last number gives an average of 182 deaths per day. 
There died on Tuesday, however, 186, and on Wednesday, 
250, on Thursday, 232. The deaths from cholerain the rest of the 
country, were, on the 29th inst, 277, on Friday, 246, and on the 
preceding Wednesday, 129; this does not include the deaths 
from diarrheea. This excessive mortality, as the Registrar-General 
says in his weekly report of the 28th inst—since then much in- 
creased, though, we are happy to say, it appears now to have 
reached the climax—must be viewed with great regret. It is, 
however, some consolation to learn, though how long that may 
be true, if the disease continues, cannot now be known, that even 
this excessive mortality “stands in favourable contrast, according 
to the Registrar-General, to that which has been felt in other cities, 
where the visitation has recalled the ravages of the middle ages.” 
“In St Petersburg,” according to the recent report of the Board of 
Health, “there have been officially reported, during the recent 
“ outbreak, pearly 25,000 attacks and 14,000 deaths, but it is be- 
“ lieved that there have really been upwards of 20,000 deaths.” The 
population of St Petersburg, is not one-fifth so great as that of 
London. “In Paris,” the report goes on, “ the visitation has been 
“ more severe than it was furmerly. We have received from the 
“ President of the Department of Public Health of Paris, returns 
t“ from which it appears that in 1832 the deaths in Paris were 
“14,503, while in 1848-9, the deaths have been 15,196, and the 
“epidemic has not yet entirely subsided.” 
| The number of persons who have died in London of cholera, 
according to the Registrar-General’s report, is 7,470, which is 
nearly one-half of the number that have died in Paris in a po- 
pulation only one-half as large. In proportion to population, 
there have been four times as many deaths from cholera in Paris 
asin London. We must not, however, suffer ourselves to be led 
into an error by the combined statements of the Registrar-General 
and the Board of ilealth. The latter says of the Paris epidemic 
“that it has not yet entirely subsided ;” it had, therefore, at the 
end of July, to which the report of the Board refers, declined, but 
since then the London epidemic has increased very much. Hence 
a comparison instituted by the Board of Health, “that of 10,000 
. souls, 144 persons have died in Paris; in London, out ofa popu- 
lation of 10,000 souls, 6 persons have died,” referring toa very 
early period of the disease in our country, and making the deaths 
eae 26 _— more humerous, in proportion to the popula- 
: ns ae pcg tgp of only four times, as at present, is 
for cree ken e do not suppose the statement is made 
~ ee ee © - ong honour on the Board of Health, but 
ceaemeeeees might obtain for that Board a credit it by no 
. setves. in 1831 and 1832, certainly, when there was no 
General Board of Health, the mortality from r 
a é y from cholera was much 
greater in Paris and in St Petersburg than in London: but w 
must wait till the epidemic is over here before oo 
sure that th we can be quite 
€ same rule holds good now that h 
Health. The progress of the di y that we have a Board of 
4 disease hitherto is such as to excite 
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alarm, and neither the Registrar-General nor the Board of Health, 
is yet warranted in concluding that the “mortality of London from 
cholera now stands in favourable contrast to that of other cities.” 

In his report of the 18th inst, when the cholera had been for 
upwards of seven weeks so great as to excite special notice and 
apprehension, the Registrar-General said, “ J¢ is quite evident thay 
“« the measures now in operation are unequal to the emergency.” «Tp 
“ some parishes medical relief is not procurable directly from the 
« district medical officers, who are, to the utmost of their powers 
“ discharging their painful duties with Sa an ence and 
“humanity. In a disease which so often attacks in the night, 
“ and is fatal in 24 hours, the poor have to procure orders before 
“ they can be treated.” That surely implies great negligence and 
great mismanagement somewhere, and certainly amongst those 
who are empowered to look after the health of the poor. It is 
not probable that the Registrar-General meant to censure the 
Board of Health, but his prophecy has this week been realised 
that “ unless some change be made in these administrative arranze- 
“ ments, the mortality from the cholera may be higher than it has 
“ yet been in London.” His report of the 22nd inst, however, says, 
without pointing out the authors of the improvement, that “ active 
“ measures are now in actual operation, or commencing in every 
“ district [two months after the disease has been amongst us 
“to combat the great epidemic, which has already destroyed 7,470 
“ lives in London.” 

We are old enough to have a vivid recollection, when the pesii- 
lence first came to us in 1831, of the meetings that were held in 
the different parishes of the metropolis, of the scrubbing and 
scouring and whitewashing that were immediately set about, 
of the establishment in each parish of separate places for cholera 
patients, of the appointment of additional medical officers, and of 
the many precautions that were taken, not scientifically perhaps, 
nor efficiently, but zealously taken, by the different local authori- 
ties. Then the disease did not slay its thousands here as in other 
metropolitan cities, and it may be that these authorities, far less 
alarmed now than then, are, therefore, less zealous, and that | 
“ active measures are only now commencing to combat the great 
epidemic.” We are, however, constrained by these circumstances } 
to remember and to remind our readers that since 1831, legisla- 
tion, under the guidance of geutlemen, more attached to the 
system of Louis Philippe than that of our Saxon ancestors, has set 
in with a heady current against all local, and particularly against | 
parish, authorities. It may, we thick, therefore, be that the zeal 
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of these authorities has been naturally cooled, by being superseded | 
in many of their functions, and that they may have looked ex- 
clusively to head quarters for directions, and relied on the Board 
of Health to order and take all the necessary measures for com- 
bating this “ great epidemic.” From whatever cause it may have 
arisen, there seems to have been much neglect, and the Registrar - 
General, who is quite eloquent on the subject, demands, as if no 
Board of Health were in existence, some great captain to go forth 
against the enemy. He says, as if little or nothing had yet been 
done, after years of labour— 

The revelations of the state of their districts in the registrars’ notes of this | 
and last week prove that it will be no easy task—I say, not to stay the plague || 
of cholera, for it will subside—but to remove the evils which make cholera and 
all epidemics fatal. The vast task of the physical amelioration of the popula- 
tion demands the energies of the best men in her Majesty’s dominions. When, | 
in the country from which Asiatic cholera came, our armies seemed for a mo- 
ment worsted, and the empire threatened, the great Captain of the Age is re- 
ported té have addressed to another the memorab‘e words, “I{ you do not go, I 
must.” That enemy was distant. We have one very near, in our streets, of 
which cholera, a servile minister, has destroyed already 7,470 lives in London, | 
and thousands more in the rest of the kingdom. Who will go out against this 
enemy? Is it too powerful, or too feeble, for the arm of the greatest? Will no 
glory crown its conquest? Is the country insensible to its magnitude ? Will | 
not all the national strength and resources be put forth to improve the hygyenic | 
condition of the people, and to rid England of the causes of fatality of 
epidemics ? 

Unhappily, when sucha calamity demands the united and zealous 
exertions of all good men, there are, from some causes, conflicts 
of duties and views, and necessarily there is much done that 
ought not to be done, and much left undone that ought to be done. 
In the report of the Board of Health, for example, we find the 
local authorities of Dumfries accused of “ wasting precious time in 
“* petty squabbles, of allowing 147 persons to be: struck down by 
“ the epidemic without an effort to save them.” The Parochial 
“ Board allowed a period of 20 days to elapse,.with a steady, pro- 
“‘ gressive, and alarming increase of the disease, without adopting 
“a single measure of precaution.” “ The local powers for the 
“ execution of the law were found to be extremely defective ; the 
“ authorities for executing them not less so, with divided responsi- 
“ bility, frequently conflicting, and wanting in the unity requisite 
“to carry out prompt remedial measures.” The General Board 
states “ that there are upwards of 120 local acts for the more dense 
“ portion of the metropolis, for the management of upwards of 80 
“ distinct local jurisdictions.” “In the parish of St Pancras there 
“are no less than 16 separate paving boards acting under 29 Acts 
“of Parliament.” It gives an instance of the necessity, in order 
to get rid of a nuisance, of reporting it to “a policeman, who re- 
“ ported it to the sergeant, the sergeant to the inspector, the in- 
- — to the Commissioners of Police, and the latter to the 

ommissioners of Sewers, and after all the nuisance was not 
removed in time to save lives. If there were a direct communica- 
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tion between the parties who suffer and the authorities who should 
remedy the suffering, as there generallyjis under a local distribution 
of powers, such a nuisance might have been removed in time. It 
is pretty plain that in multiplying boards we have not increased 
oflisheasy. For all the confusion and evil which thus ensue the 
islature is to blame. It is the author of the conflicting autho- 
rities, the jurisdiction and duties of euch of which are not defined. 

The Board of Health, which is tolerably prolific in accusations 
against those who have yet to be heard in their own defence, says 
that Boards of Guardians consider they may disregard orders 
made by it under the authority of the Legislature with a view of 
carrying out its provisons, and it quotes the case of the Guardians 
of the Whitechapel Union, who, “at a time when there was 
“ reason to eundent a serious outbreak of the disease, entered 
“ in their minutes the following resolution: ‘ That it is the opinion 
“of the guardians that at present the order of the Board of 
“ ¢ Health of the 18th of November need not be acted on in this 
*“¢union.’ This deliberate act of disre to the orders of the 
“ board was resolved on the same evening when the medical offi- 
“ cers of the union presented to the guardians a written statement 
“to the effect that malignant cholera had broken out in some 
‘ parts of the district.” ‘The guardians are accused of other acts 
of neglect or ill-will, and the Board of Health concludes with this 
accusation, “ that the lives of several persons who perished might 
“ have been saved if the guardians had carried into immediate 
‘* effect the orders and regulations under the act.” Two Boards 
of Guardians also persisted “in refusing to remove the children 
from the poisoned atmosphere of Tooting,” and on their removal, 
in spite of the recommendation of the General Board of Health, 
“ placed them in workhouses, where considerably more than 300 
“became affected with the choleric diarrhea, or with cholera 
“ itself.” More recently the guardians of the parish of Liverpool 
pursued, through a considerable period, a course of direct neglect 
or opposition to the orders and recommendations of the Board of 
Health, the termination of which is thus described in the report 
of the Board :— 

We issued, on the 18th of June, a special order, requiring the select vestry to 
adopt the several measures which our inspector represented to be necessary, and 
in the necessity of which the officer of health for Liverpool coincided ; the first 
of which regulations was, that the board of guardians forthwith appoint twelve 
extra medical officers, who should make house-to-house visitations, once 
each day at the least, &c. On the reception of this order, the select 
vestry thought proper to decide that no extra medical officers should be ap- 
pointed, as required by our order, and separated without making any prepara- 
tion for carrying into effect the other regulations contained in the order. 

The body which thus deliberately violated the law, had neglected the dis- 
charge of their duties for at least a period of two months, in spite of repeated 
warnings by the officer of health of their own borough, and the earnest remon- 
atrances of a committee consisting partly of their own members, and that at a 
time when between thirty and forty fresh attacks of cholera were occurring in 
their city daily; a neglect of duty which is described as inflicting much suffer- 
ing and sacrifice of life. 

These facts make up a lamentable picture of conflict and dis- 
sension—amongst those who at this time should be animated by 
one heart and one mind to do every thing possible to lessen the 
progress of the pestilence. The Board of Heaith, following out 
the principles which gave it birth, thinks it ought to have more 
power, and it seems to us to exhibit quite as mnch zeal to increase 
its authority, and make itself implicitly obeyed as to insure 
measures of precaution to check the cholera. It suggests that it 
should be endowed with a power similar to that given te the 
Lunacy Commission “ to originate prosecutions for the neglect or 
violation of its regulations.” It proposes, too, “ that it shall have the 
power to make provisions for the purchase of the rights to waters 
derived from land drainage or shallow springs, with power to pre- 
vent pollutions, and also to purchase new gathering grounds,” in 
order to procure a _— supply of water, which the Board seems 
to suppose the local authorities will not accomplish. 

We are not now about to enter into an inquiry as to the utility 
of the Board, or as to the necessity of extending its powers, 
though we must own that we prefer a system which calls into 
operation the active zeal of hundreds or thousands of well-inten- 
tioned, though perhaps not over-well informed men scattered over 
the country, to the system which substitutes for them the science 
of one or two gentlemen, who cannot possibly govern the whole, 
though they extinguish all zeal in others,—but we must say, 
whatever system be adopted, that it behoves the Legislature to 
carry it completely out, and not tolerate a conflicting jumble of 
laws and authorities, which paralyze exertions and exhibit a 
picture of complete anarchy. At present, the question for the 
public, is not the increased powers of the Board of Health, not the 
means even of preventing these conflicting jurisdictions, not the 
settlement of the many disputes in which the Board is involved 
with local bodies, but the means of checking “the excessive 
mortality.” ‘The medical men must be worn out. The Board of 
Health composed of the Earl of Carlisle, Lord Ashley, Dr South- 
wood Smith, and Mr Chadwick—one of whom is, we believe, laid 
up—cannot be of great use, and it is incumbent, therefore, on 
individuals in every district to consult together, and lend a help- 
ing hand to stay the scourge. We have not lately seen anything 
more disgraceful to the national character, after the numerous 
laws passed on this subject, than the statement of the Registrar- 
General, that only now, when the disease seems about to abate, 
are the authorities beginning to take proper measures to combat 
and conquer it. 
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HUNGARY.—CONTINENTAL POLICY. 


WE are yet without any Hungarian account of the events which 
led to the surrender of Georgy and the submission of the Hunga- 
rians. According to the Austrian accounts, which seem not im- 
probable, the successive victories of the Austrians had put an end 
to all the hopes of success on the part of the Hungarians, and 
Georgy finding it impossible to extricate himself from his enemies, 
had then surrendered. Though he had with him an imposing force 
—25,000 men, according to the statement of Marshal Haynau, and 
144 guns—he was completely in the power of the united Russians 
and Austrians, and did not surrender till he had lost all hopes of 
escape. Such an account seems probable, for it is evident by the 
letters of Kossuth, between June 28th and July 1sth, that the 
Hungarian generals did not cordially act together, and that he had 
only faint hopes of saving Hungary. Such an account, too, is, in 
one respect, satisfactory; it tends to remove all suspicion of 
Georgy’s good faith, and encourages the belief that the cause which 


the Hungarians so nobly sustained through two campaigns, was | 


only lost from the force brought against it being irresistible, and 


has not been sullied by the treachery of its defenders. The Hun- | 
garians made a far better fight than the world expected; they 


have battled heroically, and would have achicved success had suc- 
cess been possible. 

The Austrian arms, too, have been successful in another quarter. 
Venice has surrendered; and internal wars will no longer impede 
Austrian statesmen in effecting those reforms which a perse- 
verance for many years in an erroneous system has made almost 
too late. They cannot close their minds to the lessons of expe- 
rience ; and they must see that their old system, which has been 
no security against revolution—which has not saved their country 
from civil war, from brutal assassinations, and disgraceful horrors— 
has impeded its progress in useful and graceful knowledge 
and material prosperity. Ruling over the finest parts of Eu- 
rope—a country rich in all the natural elements of greatness— 
the Austrian Government has failed to achieve any reputation 
beyond that of a mere military power, and is remarkable for stifling 
or misdirecting the energies of the people. ‘The rank of Austria 
in civilisation is far below her place in the political scale; and it 
must now be the duty of her statesmen to provide for her social 
advancement. 


Notwithstanding the countenance given to reac.ion in France, 
where all the legal powers of the Empire and of the Restoration 
are sharpened under the nominal republic, and brought to bear 
against those who thought they had conquered freedom, the 
Austrian statesmen must be warned, that to ct on any principle 
of vindictiveness towards their erring subjects will be regarded as 
an outrage to civilisation by the most enlightened portion of 
Europe. We record with satisfaction, and with honour to the 
Morning Post, that, strong and consistent tory though it be, 
it has distinctly and emphatically denounced the political cruelties 
commonly practised when Governments subdue refractory sub- 
jects. A Government should have no vindictive feelings ; it ex- 
ists for the good of the very persons who assail it; it claims im- 
ey from attack only because its power is beneficial to society. 

overeigns and ministers are not to think of themselves, but of 
the public. It is not from malice, but mistake, that Government 
is assailed. Misled or misinformed men have come to the cons 
clusion that it is injurious to the country ; and if some ambitious 
rivals may direct their delusions against a miuister or a prince, 
the bulk of its opponents act on an honest though erroneous con- 
viction. Pity and compassion for their errors is more appro- 
priate than severe punishment. They are still part of the society 
which the Government is bound to protect; and vindictive cruelty, 
whatever may be the feelings of the Ministers as men, would be 
wholly foreign to their duties as rulers of society. If such cruel- 
ties added to the security of Government, they might be justified ; 
but all experience proves that they increase the number and exas- 
peration of its enemies, provoke their attacks, and at length in- 
sure its destruction. 


Perhaps it may be necessary, on this point, that the press of 
England should speak out. Its voice is respected on the conti- 
nent. If the influence of the Government be lessened, as the 
Times of Tuesday said, by the policy of Lord Palmerston, 
which we do not believe, the influence of the English public and 
English press is greater than ever. That the Government of 
Russia may look coldly on England is natural; that the Govern- 
ment of Austria, biased by the Power which has enabled it to 
subdue the Hungarians, may for the present disregard the Go- 
vernment of England, is probable; but no art, no policy, short of 
complete national subserviency and debasement in England, could 
make the Government of Russia friendly to her Government. They 
are, politically speaking, at opposite poles; and the despotic Govern- 
ment of Russia can never be cordially allied with that of a country 
which continually sets the example of liberty, united with pros- 
perity, and continually, by its example, urges forward all the 
continental nations in the race of freedom. Supposing it, there- 


fore, to be true, as the Zimes has asserted, that “the conduct of } 
our agents has excited incurable ha'red and disgust in the breast | 


ment of the affairs of the continent, we look on that as a mere |} 


trifle, compared to the influence exercised by the English public | 
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and the English press, and strengthened by the conduct of our 
Government over the people, and, through them, over all the 
Governments of Europe. ' ss 

The conduct of politicians must be the reflex of public opinion. 
Government is nothing without subjects ; and those who, by their 
example and speech, can influence the subjects, will be sure to 
reach andcontrol Goyernments. Some difference of view, perhaps, 
exists on the matter, from attributing to much ordinary talk the 
character of public opinion. Properly understood opinion is only 
the impression which the external world makes on the mind em- 
bodied inte words. Every writer, every man, appeals to facts, to 
something external to himself and common to him and others, to 
confirm what he writes and what he says. No opinion can be 
lasting, or more than temporarily influential, unless it be founded 
on some common facts; and thus opinion or the interpretation of 
the facts of the external world must influence all mankind. By 
no remote or mysterious process, therefore, the influence of the 
English press, free to interpret facts, and the influence of the 
blessed example of England, must operate on the people of the 
continent, and through them on their Governments. England can 
tell them from experience that the way to have loyal and pros- 
perous subjects is to treat them with humanity and kindness, to 
remove restrictions and impediments to progress, to secure them the 
enjoyment of their property, and give the utmost freedom to their 
industry. an 

The Zimes said “ We cannot think so ill of the age we live in as 
“ to suppose that the effect of its greatest aspirations for freedom 
“ will be simply to fall paralysed under the hoofs of a military 
“despotism. We want enough liberty to save society, but 
“enough order to save liberty.” That lesson our experience 
can enforce. England can show, and all the great events of the 
last eighteen months will confirm the showing, that a military 
despotism is not the best security for a Government. It has not 
secured any one Government of the continent, except that of Russia, 
in which the voice of insurrection has not yet been heard, and even 
there the military power has often been the seat of many insurrec- 
tions. Governments must learn to distrust their reliance on armies, 
and their attachment to military despotism, as a means of safety ; 
and the events of the last eighteen months, with the example of 
England, will create that distrust. The middle and monied classes 
too, of the continent, have relied a great deal too much on the 
military to,give them peace and security ; and have looked to the 
ascendancy of the sword for protection to property. The disasters 
they have suffered, while the middle and monied classes of England 
have been safe and secure, without a military despotism, will have 
disabused them of the error, and, like their Governments, they 
must look in future to other institutions than an army—to some 
other policy than that of vindictive coercion—to insure the general 
safety. Europe, no doubt, needed the lesson which the events of 
the last eighteen months have taught; and in no point needed it 
more than in its misplaced reliance on mere military force to give 
security to property and political power. The freedom that gives 
prosperity is a better safeguard for both. This lesson our Press 
can now enforce on the influential middle classes and on the Go- 
vernments of the continent, and so help forward that freedom 
which is essential to the general welfare. 





THE PEACE CONGRESS. 


| Tue benevolent men who aspire to impress on governments the 
duty of preserving peace, and suggest the means, have held their 
meeting at Paris under the sanction and patronage of the French 
Government, and have given satisfaction to every body, except 
perhaps a few of themselves who travelled a great distance to take 
part in the proceedings, and failed to find an opportunity of pour- 
ing out their bursting and impassioned eloquence. Some gentle- 
men, too, amongst them, realising our anticipations that their 
words might be provocative of war, were perhaps not pleased at 
being checked in their harangues by their President and by the 
Assembly, and obliged to place a restraint on their zeal. The 
| general object which all contemplated and which all hoped 
| to bring about, is far too important and valuable to be tainted 
| by the misdirected zeal or the ill-restrained animosities of one 
or two; and the Congress, by interpreting to the world the 
facts that nature has already created, cannot fail to be extremel 
beneficial. It is gratifying, also, to see men hastening from all 
quarters of the civilised world to testify, in the face of conflicts, 
to the loveliness of peace, strengthening in each other their 
attachment to its beauties, and becoming the apostles for spread- 
a of them through all classes and through every 
Perhaps the practical advantage of such a Congress is limited 
- this. Immediate measures it has no power to take; but being 
’ ettentative of public opinion in many lands, it will help to 
a that opinion in each land, and make it universal.— 
for eased a slowly into action ; it may have no charms 
in 0 treaty oro —w - Tenens is made unless it be engrossed 
‘ied in a statute, but those who believe that 
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will look with hope and confidence to the ultimate and not ve 
distant effects on the general mind of a Congress meeting from ai] 
the quarters of the civilised world, to advocate and recommend the 
preservation of It will not, as its members may suppose 
make, but it marks an epoch in society; it will help to bring peace 
into fashion, and making it known as a necessity of the age will 
help to secure its observance. . 

Mr Cobden, who has never been, like many of his associates 
fanatical on the subject, agrees with the spirit of our remarks on 
June 16th, though they were much found fault with by the Leeds 
Mercury. We then opposed laying down general rules, and en- 
forced the necessity of judging each dispute by its own merits, 
We objected to Mr Cobden’s motion in the House of Commons 
that reliance on such declarations as he proposed might lull yigi ; 
ance to sleep, and that no rules can exempt individuals from fal. 
filling the duties required of them by the laws of their being. If 
they will have peace, they must secure it by their own exertions, 
and not by relying on the exertions of others. Mr Cobden, in rep! 
to arecommendation to establish a permanent tribunal of arbitration 
to relieve men, as is supposed, from the necessity of always looking 
after their own affairs, said “he was of opinion that it would be 
“better not to have an Arbitration Congress or Societ appointed 
“beforehand. It would be better, he thought, that the occasion 
“ should be waited for, so that arbitrators should be selected to 
“ suit each particular case—that if a oe arose on a point of, 
“ military etiquette, a general or admiral might be selected, and 
“if on a commercial matter, a merchant. For his part, he saw no 
“ difficulty whatever in arbitration.” Congresses, then, of this 
kind are not of any use as tribunals, not of any use as permanent 
regulating or guiding bodies to which some persons would elevate 
them; but they are of great use in correcting knowledge by dis 
cussion, and in spreading it when ccrrected from one end of the 
earth to the other. They may “ condense (as Mr Miall said) the 
floating sentiments of nations,” and make them irresistible. 

Quite consistently with this view of the matter Mr Cobden 
warmly advocated the fourth resolution :—“ The Congress strongly 
‘« disapproves of all loans and taxes destined to a wars of 
“ambition or conquest.” He dwelt, though perhaps rather con- 
trary to the rules of the Congress, on the abominable cruelties 
practised and threatened in Hungary, and said,— 

We address ourselves to those who, by their loans, really hire and pay the 
men who commit those atrocities, and we say “It is you who give strength to 
the arm which murders innocent women and helpless old age ; it is you who 
supply the torch which reduces to ashes peaceful and inoffensive villages, and 
on your souls will rest the burden of these crimes against humanity.” I shall 
be told that it is useless to make an appeal to the sensibilities of men who, with 
money lying unproductive at the bottom of their pockets, are thinking of nothing 
but five per cent, I will undertake to prove, though I shall not weary you with 
an opinion upon the subject, that peace will offer a far better field for the employ- 
ment of the savings of agriculture than the field of battle, and that she will afford 
a much more profitable investment for the accumulations of industry than in 
partnership with Haynau and Co. 


If it be the business of statesmen to conduct the affairs of state, 
it is the business of individuals to keep guard over their own pro- 
perty, and they will be to blame if, while they desire peace and 
are sensible of its advantages, they supply ambitious generals and 
statesmen with the sinews of war. Without the smallest trespass 
on the rights of Governments, capitalists who can only derive a 
durable profit from their property, whatever its amount, as its 
proceeds are in excess—the produce of the harvest, for example, 
exceeding all the seed corn, and the labour employed in bringing 
it to perfection, while war destroys the capital and pays the interest 
out of taxation partly levied on them—without the smallest inter- 
ference with Governments, capitalists may check or stop war by 
cutting off the means of carrying iton. They are the influential 
men of the world. In every Share List and Price Current their 
opinion is stated. In every market it is consulted. No persons 
suffer more than they from every operation which, like war, de- 
stroys profit. It isa direct attack on their rewards. Governments, 
for their own sake, must respect the property of capitalists; it is 
the basis of their power ; they call together representatives to as 
for the sums they require ; to withhold taxes or withhold loans 
is in the power of the capitalists; and when Mr Cobden appealed 
to them he took a just view of their duty, and pointed to the most 
effectual means of preventing war. Admitting that the decision 
on questions of war and peace rests with sovereigns and their 
ministers, it must also be admitted that to grant the means of 
carrying on the war rests with the tax payers, including monied 
capitalists ; and, as they have everywhere a strong interest i0 
maintaining peace, we may rationally hope that the meeting at 
Paris marks a most important epoch in the history of mankind. 

We would not, however, have the members of Congress run 
away with the notion that they are the authors of the improvement. 
We have stated in what degree they contribute, and may con- 
tribute, to promote it ; but, by merely meeting at Paris they have 
had nothing to do with spreading through all lands the common 
nourishment of trade, uniting all people in the same peaceful pur- 
suits—with making it the interest of capitalists, and therefore their 
duty, to keep governments at peace; and nothing to do, whatever 
they may teach, with making peace lovely and beneficent. The 
noble theme they have undertaken to recommend, might be as much 
injured as eae by their advocacy. In fact, their babyish gra- 
titude, publicly expzessed, for the favour of seeing the toy water- 
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IS LAISSEZ FAIRE ANARCHY? 


Tais question, which has been lately started and answered in the 
affirmative, is of universal interest. It is maintained that if the 
merchant, the manufacturer, the agriculturist, be left to prose- 
cute his own business after his own fashion, society will fall into 
anarchy. It is asserted that self-love and social are not the same, 
and that the power which has endowed individuals with a desire 
of happiness and faculties to obtain it, has neglected to provide for 
the order and welfare of society. Those who make the assertion, 
being men like the merchants, the manufacturers, and the farmers, 
further assert that it belongs to them, or to others like them, to 
interfere with and regulate the business of all, and that they must 
do what the power which created man they say has not done, that 
society may be saved from decay andconfusion. We cannot adopt 
their conclusion, from observing that the two countries of the 
civilised world in which interference with individuals prevails the 
least and Jaissex faire the most, the United States and England, are 
at once the most prosperous and most orderly. That liberty is the 
parent of disorder is an old prejudice, and a calumny which every 
modern repeal statute, every extension of freedom, has helped to 
refute. At the same time, the opinion that /aissez faire is anarchy, 
is — so general that it is worth while refuting it in some 
detail. 

Beginning with the merchant, as the youngest of the three orders 
of industry on which society rests~for there must have been 
houses, clothing, instruments, and food, before a class of men 
could come into existence and live by being the means of inter- 
change between the makers of food, instruments, and clothing— 
beginning with the merchants, there are none of their operations 
that are positively regulated by the State, and few or none with 
which the State even indirectly interferes. It levies duties on the 
commodities they import or export, it gives bouaties or imposes 
restrictions on the import or export of particular articles in order 
to promote the use of some and discourage the use of others, it 
tries by licenses and taxes of various kinds to influence sale and 
consumption ; it thus interferes in many particulars with trade, 
but whatever else may be the result of this interference, whether 
it have promoted sobriety, home agriculture, and colonial greatness, 
or not, no person has ever asserted, we believe, or dreamt of 
asserting, that this interference is the cause of order in all the mer- 
cantile transactions of the empire. On the contrary, every session 
of Parliament, almost every day, supplies proof that all this inter- 
ference causes disorder. It causes a vast deal of unnecessary 
trouble and useless expense—it gives rise to smuggling, false 
swearing, and fraud—and petitions are continually presented, 
praying, on account of these great disorders, that interference 
with mercantile transactions in its various forms should be 
lessened or put anend to. At the same time, it is impossible to 
see ships loading in the docks, coming to and fro from all parts 
of the world, continually bringing and carrying away pretty nearly 
the exact quantities of goods of the most diversified kinds 
and qualities—from coals to lace, from jewellery and dried fruit 
to copper ore and oxen—that are desired and can be purchased by 
our own and other peopie, without being at once sensible that the 
self-interest of each merchant and trader leads to establish through- 
out a!l the ramified and vast transactions of commerce, a system of 
order such as no Government, however enlightened or strong, 
could ever conceive or ever enforce. 

What is true of ships and foreign trade, is equally true of waggons 
and carriages and the home trade. The State has interfered with 
the making of railways neither to its own credit nor the public ad- 
vantage; but it has uot attempted to determine what quantities of 
goods shall be sent backwards and forwards by railways, or how 
and when they shall be sent. Yet it turns out in the great majority 
of cases, that precisely the quantities of goods are sent from place 
to place that are required, and they are sent with the greatest 
order and despatch. Throughout the whole retail trade of the 
empire, from selling a few pilchards in Cornwall to disposing of a 
pound of tea and sugar in Shetland, the business is conducted 
with order and regularity that leaves nothing to be desired, 
and that Government in its own establishments tries in vain to 
imitate and equal. 

We may extend these remarks to manufactures and agriculture. 
Notwithstanding some temporary complaints of gluts and wants— 
though it is not difficult to see that in most cases they are the con- 
sequence of the interference of the State with prodaction, causing 
some commodity to be produced in excess, and preventing some 
other commodity, for which the first would be exchanged, being 
prodaced at a!l,—notwithstanding temporary complaints of gluts 
and wants—which generally cease when producers have learned 
to adapt their operations to some varying interference of the State 
—it is equally certain and wonderful, that all the different classes 
of producers do, as the rule, however remote and unacquainted 
they may be with the persons who actually consume the food they 

ow and the cloth they make, preduce very exactly the quantity 

is desired and can be paid for. It is easy to trace trom the 
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consumer to the retail trader; from the retail dealer to the whole- 
sale dealer; from the wholesale dealer to the producer—if the com- 
modity consumed be of home growth —or to the merchant, and from 
him to the foreign merchant or producer, if the article be of foreign 
origin—how this adaptation of wants to produce, of demand to 
supply, is brought about ; but the more minutely we trace it, the 
more we ate struck with a principle of order pervading the whole. 
There is, now and then, a little disturbance, now and then negli- 
gence or roguery create disorder; but the vitality of the function 
disturbed, and the accuracy of the order violated, are exemplified 
by the trouble and confusion which ensue. An extraneous and 
noxious body thrown into a hive of bees or a nest of ants, does not 
give more trouble and cause more exertion to eject it, than does 
any iuterruption to the regular supp'y and demand of commodi- 
ties cause in the human family. With all that, the State does not 
interfere. It prescribes not to the manufacturer what quantity 
he shall produce, nor how he shall produce it ; the State interferes 
not, except in some rare and unwarranted cases, with the num- 
ber of persons the manufacturer employs, nor how he sh ill employ 
them, yet is his production carried on in the best known manner, 
and with the greatest order and regularity. Neither does the 
State tell the farmer how he is to cultivate his land, nor what he 
is to cultivate it with. Such an interference would be unneces- 
sary, burdensome, and impracticable. Nevertheless, throughout 
the whole producing community, an crder prevails which has long 
excited the admiration of every one who has contemplated the 
regularity with which every market is supplied, and the bulk of 
the increasing community is comfortably housed, fed, and clothed. 

If from such very general considerations we descend to parti- 
culars, and examine every minute branch of the whole, such as 
the distribution of different workmen in a fac‘ory or a foundry, or 
such as the settlements amongst foreign merchants, we shall find 
a system of order pervading every workshop, and all commerce, 
such as no Government can surpass. Let us take, as an i‘lustra- 
tion, the settlement of accounts between merchants in different 
countries. For example, the import and export trade of Great 
Britain amounts, at least, to 130,000,000/ a-year. Buying and 
selling to that amount takes place every year by our merchants 
resident at home and abroad, including the colonies, and by 
foreign merchants living ia other countries, or living here. N W 
by far the greater part of all their purchases are made without 
the transmission from country to country, or from merchant to 
merchant, of a single ounce of si!ver or gold, or without the mo- 
ney of the state being used, in their vast transactions. They are 
all liquidated by biil brokers and dealers in exchange. It is of no 
consequence that there is no direct imports from the country to 
which exports are made, or that the exports and imports to dif- 
ferent countries are not equal; the merchants of other countries 
have transactions with the same countries as we have transac 
tions, and their debts and credits, as the case may be with a third 
country, and with our own country, become the means of balanc- 
ing accounts between our merchants and others. All these vast 
sums are liquidated without the loss of a single bill, or an error 
of five pounds in accounts that extend to hundreds of millions. 
With all these transactions no Government interferes. They are 
not regulated by a Bank Ac‘, The merchants have to adapt 
themselves and their proceedings, which they find difficult at 
times, to the laws of different countries; but they and tie bill- 
brokers settle all these complicated accounts without the smallest 
regulation or direction from any Government. In that settle- 
ment there is a high and necessary kind of order, without which 
the trade of the world could not go on. Examined in detail, or 
looked at under the most general aspect, all the great branches of 
human industry are found replete with order, which, growing 
from the selfish exertions of individuals, pervades the whole. 
Experience has proved that this order is invariably deranged 
when it is forcibly interfered with by the state ; and thus not 
laissez faire, not the undirected exertions of merchants, ma- 
nufacturers, and farmers, but the interference of G vernments 
is anarchy. ‘“ Self-love and social are the same.” 

When this has been shown of all the three great branches of 
industry, it may be said to be shown of the whole of society. 
The several classes who carry on those branches in mutual sab- 
serviency with no inequality—they realising that fraternity the 
footish and meddling politicians of France have ia vain souzht to 
establish by force,—coustitute all the essential parts of society. 
All the other parts exist only for them, and are at best but their 
helps and ornaments. ‘To protect property is the great object of 
all Government—is the reason for establishing courts of law, a sys- 
tem of representation, and an executive power; but property is 
the child of industry, and it is therefore to protect the three classes 
engaged in trade, including all kinds of exchange and mamufac- 
tures, including ail kinds of artisan and pro essional labour, ard 
agriculture, that the other parts of society exist. Not comtent 
with protecting them azainst foreig: aggression or individual injus- | 
tice, unfortunately, Governments have very generally undertaken 
to regulate them; they have misdirected labour, aud have narrowed 
amazingly the field of its exertions, causing, as we see distinctly 
im France, where the Government has scarcely left any branch of | 
industry free, much of the poverty and misery, and consequent 
auarchy, which prevail in society. 


The passion of regulating everything, the consequence perhaps of 
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ntative governments, which brings together a large number 
of gentlemen = are loudly blamed if they ‘io not every year turn 
everything topsy turvey by what are called grand and comprehen- 
sive measures, has now become quite a mania. It is a part of the 
general want of faith which characterises the age, and which will 
acknowledge nothing but what it sees and feels and makes. The 
lawgiver has certainly not provided for the order which prevails in 
commerce, manufactures, and cultivation ; and, therefore, it 1s at 
once concluded that no such order exists. But for that order he 
cannot provide. It depends on the growth and increase of society, 
on new arts and new inventions, and of them he can know nothing 
till they have come into existence and have brought order in their 
train. If it were not provided for by the same laws as provide for 
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PARLIAMENTARY 


Inox, Correr anv, Brass Manvuractures.—Of all the uncer- 
tain men in the House of Commons, Mr Muntz is the most uncer- 
tain, if we judge him only by his talk. Judged by his votes, he 
is one of the most consistent. On several occasions during the 
last session, at the fag end of great protectionist debates, he rose, 
and, much to the gratification of the opposite side of the House, 































must be added, he never failed to go into the right lobby. To 
free trade he attributed all the depression in Birmingham and 
Sheffield during the last two years. Like the true protectionists, 
he quite forgot, or overlooked, the effects of bad harvests, railway 


An Account “ofthe Quantity and Vatve of each of the under- 


Zinc :—Also of the DecLaRED VALUve of each of the same Description of Articles 
the same Period.” 









Hardware and cutlery, comprehending buttons of metal, manufactures of bronze, 
japanned or lacquered wire .....0..0++ 


We cannot do better than adopt the observations made upon 
this return by Sir Robert Peel, in his speech on the 6th of July :— 

“Let us take the case of the import of foreign manufactured 
“ goods in brass, copper, and cutlery. I have not forgotten the 
“speech of the hon. member for Birmingham, in which he de- 
“ scribed the siate of Birmingham to be such, that the Birming- 
“ham manufacturers in brass, copper, cutiery, and buttons could 
“ not find a sale for their articles; that their trade was greatly de- 
“pressed, and that the quantity of German and other foreign 
“cutlery and buttons imported iuterfered with home productions 
“even in the Birmingham market. Is it not marvellous that the 
“ Birmingham manufacturer should be beaten in Birmingham by 
“ the foreigner, when he can beat the foreigner in all other mar- 
“kets of the world? (‘ Hear, hear,’ and a cry of ‘ No, from Mr 
“ Muntz, we believe.) Being aware of the deep interest which 
“ the hon. member takes in all that concerns Birmingham, and of 
“his general knowledge of the manufactures of that town, I was 
“startled by his declaration, which elicited much cheering from 
“the friends of protection. I said to an hon. friend of mine, ‘ Let 
‘ ‘us know the truth; let us have an account of all the metallic 
. ‘manufactures brought into this country from abroad ; and in the 
. ‘ same return, a statement of the amount of manufactured arti- 
. ‘cles aged of the same kind sent out of this country for the 
_ a y of foreign markets; we shall then know what is the 
ps ennation for the assertion, that the Birmingham cutlers and 
Wale ncmakers cannot sell their own goods in their own town.’ 
on ell, here is the return which was thus moved for. It includes 
: — eRe, zinc manufactures, buttons, lacquered goods, and 
: = orth. It gives the amount of all these atten imported from 
7 abroad. If you tell me that this is not a faithful account of the 
: whole a of imports—that a great many other articles are 

smuggied in, pay no duty, and do not appear in this return, my 


——— 





dealt out heavy blows against free trade; but, to his credit, °| 





of Metal ; Copper or Brass Wire ; Manufactures of Iron and Steel (distinguishing , 
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mentioned ARTICLES Of FOREIGN Mamsacesan Eaters for yw ee in the United Kingdom 

p » Yes 2, 18 § 5, 1846, 1847, and 1848; viz.:—Manufactures of Brass; Manufactures of Bronze; Manufactures of Copper; Buttons 
for each of the Years 1840, 1841, 1842, 1843, 1544, 184 1 i a Hardware and Cutlery); Japanned or Lacquered Ware; Manufactures of heetter os 
of Brivish Manuractuse Exported from the United Kingdom, in each Year during 


ForeiGN MaNvuractunEs IMPORTED. 1841 1842 1843 1844 1845 1846 1847 | 1848 
— oo 
r r eevee recon concen cononeonsen cevcsoosonssceo con soneonenonceentosccseoes VMLUS & 6,340 5,442 4,635) 3,943 5,375 7,210 6,429 6,191 4,404 
eee een wa San See fam Sn See Gl Ga ae 
ao, (Entered by weight ..ccccsrsesssssessseceseecsseeessssseeesseeseseees 3! ai 11) awe ee tee woe | ane eve 
Copper or brass wire {Entered iy UBD ceonissecaniennsovenshentinpneistensneewseamneseeeneess VAIN IS, "40 oe | 194) 461 558 690 566 246 159 
Tron or steel manufactures ....ccee-esoecceseeereeseseeeece see eeseneoserses coe ceseee eee 1,784 1,735) 3,791; = 7,400, = 9,321) 13,766. 16,018 15,636) 17,331 
Hardware or cutlery (entered as iron or steel manufactures) .... sovessecevecs ; é 
Buttons Of motal........0.00.0-c-cesceseve see cosenevecssnsecsesonccs soeece cee « oo seccceseecsveceese 232 319 324) 170 60) 1,116, 4,312 902 272 
Bronze manufactures (not being works Of art) ...+00ss0e00 sean eee eneseseneene 293 364 429) _ 398 496) 423 446 $05 503 
Japanned or lacquered WaTe....00 200000 +00 +++ serseneeeseseneree ces sopei nebiens éopnsbgenpebes sebesonsbeupansossnennne 3,611 3,871) tt 4,952) 5,358 4,778) 5,011 4,897 5,442 4,034 
rom 9 | . : 
Spelter or zinc manufactures (entcred as goods unenumerated until July 9, 1842) cece ssosrveee oe july) 35! 10 i 22, 17 285, 2,138 
eee : er 
Aggregate value (specified in the entries) of the enumerated articles of importsesore%0£) 14,396 13,813) 16,867) 20,781 23,200] 31,620 36,919 33,160 32,030 






. 9 a 
a ey 40 ist 1842 | 1843 | 184¢ | 1845 | 1846 | 1847 | 1848 

aiainad t (Wire sserecssersessreessenesrenee® 9,744 8,823 12,152, 11,924] 17,721] 18,262, 16,566 19,039] 21,425 
Brass MANULACTUTCS....eererereverseeressesseesseseeseseneoensseoneceeseeens 1 Of other sort 33,905 34,269 29,104) 34,043) 50,488) 48,406 47,234 53,255) 44,425 
iii aii (Wire serseseee- 265, 470 «= 407, S776] 891 504 794 1,727] 2,085 

fy CORRE mncencbet0s anccceernsssccceermnernnenneneenncoensnnmsonenemnens 4 OF ether sents 652,512, 571,404 683,833, 820,276] 908,926) 779,799 824,452 931,106) 826,587 
ture (exclusive of hardware and cutlery) { IfOM Wire ssssssssssssessenesvee, 23,636 32,537 38,989 35,944] 46,042| 50,425, 50,765 54,442| 45,058 
j| Tron or steel manufacture (exclusive of hardware and cutlery) | Wrought iron of all sorts ww.) 945,145, 906,711 757,156) 799,969) 915,420|1,157,862|1,291,179 1,638,283 1,123,092 


‘and | | | 
sevuosnsnnovsssesonesensneseesnnsncansseesesanuseesseseessnoossssseees (389,137, 1,623,961 1,398,487 1,745,519 2,179,088|2,183,000 2,180,587 2,341,98! 1,560,150 


Spelter Or Zinc manufactures sercocccsccccsccsscesevoveceeconsorcccvee sevceevee coveveccvevceeecee seeccaceeoecoseces { 


Aggregate declared value of the enumerated artic!es of export se eneanecseeneeneeaeresnee ses sonde 3,014,344 3,178,175,2,290,128 3,448,451 4,123,670 4,243,150 4,413,407 5,041,735 3,928,634 
Office of the Inspector-General of Imports and Exports, Custom house, London, May 5, 1849. 













[Sept. 1, 


the increase of mankind; the lawgiver could not provide for it 
and anarchy would ensue. But order prevails; and it is a hard 
and a vulgar kind of materialism to doubt or deny the existence of 
order because it has not been prescribed by act of Parliament, 
Men have unbounded faith in themselves and their own petty con- 
trivances for society, but they have no faithin Nature. The most 
self-confident, too, are of course the least trustful; and a class of 
writers who are continually boasting of their spirituality, of their 
great mental acquisitions, and continually deriding the cold selfish. 
ness of merchants, manufacturers, and other patient workers, distin. 

uish themselves -~ a hard material scepticism, and deny the ex. 
istence of order unless they can see and feel the regulations for 
calling it into existence. 


PAPERS. 


speculation, deranged trade abroad;—all these went for nothing. The 
acts of 1842 and subsequent years, reducing the duty on beolen 
manufactures, “had done it all.” “ Free trade in goods, and not 
“in money, was an absurdity. It could not go ov. He had 
“ always said so.” He mixes up Birmingham currency crotchets 
with protectionist doctrines, in a way worthy of Mr Newdegate or 
Mr Spooner. But the worst of these gentlemen is, that they do 
not take care to know what are the facts. Well, but others haye 
taken the trouble to test Mr Muntz’s allegations. Sir George 
Crerx moved for the following return :— 








Quanrity or DECLARED VALUE of the under-mentioned Articles of ForEIon 
MANvPAcTURE retained for Home Consumption in the United Kingdom. ] 


1840 





















































DECLARED VALVE of the under-mentioned Articles of BriTIsh MANUFACTURE 
Exported from the United Kingdom. 


1840 





a 








not distinguished in the — 


prior to 1844 5,134 


Ce ee 


4,952 1,830 Lane 5,812 























Wivxiram Irvine. 


‘answer is—then let us reduce the duty again. That assertion 
“ constitutes anything but an impeachment of the reduction of the 
“duty. The legitimate conclusion is that the duty retained is 
“ still too high. If, on the other hand, you admit that the duty is 
“so low that there is no smuggling, but that this return contains 
“a true account of the imports of the articles I have referred to, 
‘then let us compare the import of these foreign manufactured 
“‘ goods for the last three years with the amount which we sent to 
‘ other countries. In 1846, 1847, and 1848, the aggregate average 
‘amount of all these imports into England from Germany and 
“every other country was worth 102,000/, or 34,000/ a-year on 
“the average of the last three years. Now if we had exported 
“only some such amount, that might constitute a presumption 
“‘ that our manufacture was depressed and interfered with, and 
“that it was impossible for us to contend with foreign rivals in 
“neutral markets. But in the same three years in which we im- 
“ ported this 102,000/ worth of metal goods, we exported annually 
“to the amount of 4,400,000/ worth of exactly the same articles ; 
“ the total aggregate amount of the imports in the three years 
“ being 102,000/ worth; and the total aggregate amount of the 
“exports for the three years was 13,372,000/. The average of 
“ exports was 4,420,000/ worth a-year. The average of imports 
“34,000/ per annum. Now, what must these foreigners, who have 
“ not half our capital or half our skill, or half our natural advan- 
“ tages for these productions of industry, what must they think of 
“us when we denounce them as interlopers interfering with our 
“domestic industry, inasmuch as they send here some 34,000/ 
2 worth of metal goods in the year, while we feel no scruple, at 
the same time, in interfering with their domestic industry, by 
’ sending them at the same time 4,400,060/ worth. What 8 
“ grasping, selfish, exacting people we must seem to them! I 

ask, then, how is it possible that the changes made in the tariff 
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“ either in 1842, 1845, or 1846—that the free import of raw ma- - 
“ terials, or such an import of manufactured goods as I have de- 

“ scribed, can be justly made responsible for the manufacturing 
“ distress of this country ?” 


bo _____ 


THE TRADE OF FRANCE. 


From the last official returns of the Board of Customs in Paris, it 
appears that the principal imports made in the month of July last 
were the following :—Coffee, 16,705 metrical quintals; cotton, 78,555 
met. quint.; copper, 2,374 met. quint.; cast iron, 17,183; coal, 
16,314,317; wool, 16,529; olive oil, 29,587 ; lead, 13,093 ; salt, 7,097 ; 
colonial sugar, 70,943 ; foreign sugar, 19,429; linens, 727; zinc, 9,415. 
The principal exports in the month of July were :—Wines, 129,131 
hectolitres; fine wines, 898 hect.; brandy, 15,582; corn, 239,750 
quintals; machines, 591,221 francs; modes, 325,837 francs; salt, 
47,346 quintals; refined sugar, 11,475 quintals; cotton tissues, 8,342 
quintals ; linen and flax tissues, 908 quintals; woollen tissues, 4,999 
quintals ; silk tissues, 2,037 ; glass and crystal, 7,994. 

But the following comparative table of the principal imports and 
exports made in the first seven months of 1849, 1848, and 1847, will 
give the reader a better idea of the present state of French trade :— 


Imports (i.e., those taken out of Bond for Consumption). 


First seven First seven First seven 














months of 1849. months of 1848, months of 1847. 
met. quint. met. quint. met. quint, 
CACAO .ceccoseeccerceccscoscecere 11,106  sesseeeee 5,348  ccccoocee 26,006 
COMBGccccceccccceceocccccecee sve B14,1TB = ccoceovee TeelT  coccsccce 101,514 
COPD ccccccccecccccscceccccsecce 5,892 1,277,456 5,563,450 
CORON ceccvccoccceccccceccccee 415,035 220,196 265,908 
COPPer 200000000000 100 00000 000 34,091  ceovereee 23,756 52,205 
Linen and fiax threads ... 3,129  ccoccscee 3,094 11,300 
Cast [ON crcccerccsccscscsesee 106,104  seseseree 333,692 618,434 
Oleaginous grains ....... 211,324 seocoseee 213,366 $27,317 
Tallow cc ccoccecceccccceccecce 13,108 — ccoccecee 23,205 17,818 
HOGS QTCASCrressessesesereres 7,185  sesccesee 11,740 23,497 
COA] ccccceccrcrcceccesccocsccce 13,761,808 9,423,458 13,359,666 
Olive oil 194,698 85,605 182,310 
Wool 85,963 37,088 70,939 
Lead 70,180 73,182 99,246 
Salt . 84,503 eee eee 
Sugar—Colonial 393,047 243,579 516,391 
Foreign 99,945 44,065 — sevooees . 49,497 
Linens, &c. «4+ 6,646 GOD sic 11,751 
INC ceoccecevcccececes coe cee see 78,528 —cecccccce ef een 89,742 


On the whole these figures are satisfactory ; the increase in the 
imports of cotton and wool are — so to the French, as they 
show not only a resumption of, but a marked improvement in, 
manufacturing industry; but as a set-off to this, there is, it will be 
seen, a fearful diminution in the importation of cast iron, and a con- 
siderable falling off iu the import of coal, that is in comparing 1849 with } 
1847, the last year having been too disturbed to admit of comparison. 
The decline in the import of cast iron is particularly striking, as it shows 
that the metallurgic establishments of France, though of late they 
have, generally speaking, been in active operation, are only executing 
old orders by means of the old stock ; and it is evident that as they 
draw no Gather supplies, they have received no new commands, and 
what is worse for them, expect none. (The reader is perhaps aware 
that almost all the cast iron imported into France is employed by 
the iron works in the production of what is called gros fer, and fontes 
pour le moulage.) 

Ofthe imports into France during the first seven months of the present 
year, the following are specified as from Great Britain : copper 19,253 
metrical quintals; cast iron, 36,771 met. quint. (Belgium sent not 
less than 121,365); coal, 3,568,413 (Belgium sent 8,029,930) ; salt, 
38,779 (Portugal seat 70,874) ; and linens, 959 (Belgium sent 6,812.) 

The total amount of duties received on all imports, was 72,435,424 
francs for seven months of 1849 ; 45,436,424 francs for same period 
of 1848 ; and 77,464,158 francs for same period of 1847. 





Exports. 
First seven First seven First seven 
months of 1849. months of 1848. months of 1847, 

Ordinary wines......hecto 1,060,167 sees 944,570 ooeve 976,397 
Fine dO cco ccccccccecescescccece 11,995  secccceee G.841  scoscccce 10,575 
Brandy ccoscccceccecceccecee ce e 184,900  ..coscsce 146,800  ceosesere 109,989 
COFN ccorcccceoee MEt. QUINT, 1,901,394 asocoseee 390,932 cccvcesee 95,369 
Machines, &C.oocee--ffANCS 1,815,320 seveceeee 2,384,853  coveceeee 4,244,347 
MOGCS ccvcceccorercccescecccce 1,487,874 cccccevee 1,588,440 ceoccocoe 2,151,184 
Madder.........met. quint, FERED  sescevese rr 73,688 
G10 VES 20000ce cccccceccocccoce £,GBS  cececccee 3,303  ccosceces 1,409 
POrcelain cosesersseeseerecseee 12,355  ccccceere 9,856 cecececee 11,291 
OS 478,293 — sevrevere ° G42,512 — cccresece 278,842 
Refined sugar seereseevsseees 12,283  sevceveee 14 seccseeee 13 | 
Do (with premiums) ....+. 47,993 — cerccocce $0,439 — ccccceces 76,650 
Tissues of cotton...... ececce 6,030  sscccceee 4,880  ccvecrece 6,182 
Do (with premiums) ....0. 32,758  ccoceccee S71BO  cesees ooo 29,044 
Tissues of linen and flax ,6,326  cceoceceee 3,925  ceccceeee 7,778 
Do (with premiums) «+0. 94  ceccceeee 113 seocce ove 

Cloth tissues ...ccscerceveee LOBO  sccssonce DORE cccctsccs 1,794 
Do (with premiums) ...... 17,957 — seveceeee 15,282 covers 13,717 
Tissues Of Silk .eeseeseeeee see 8,024  coccceree SAGA ccsece 7,885 
Do (with premiums «.... 591 seeceves ° B04 cscccccee ove 

Glass and Crystals sooreeree 94,707  soerovers 72,605 — scoccvoee 86,097 





FRENCH NAVIGATION. 


In the first seven months of the present year, the number of French 
vessels which entered the different French ports was 4,186, ton- 
nage, 478,277; of foreign vessels, the number was 4,568, tonnage, 
603,919; corresponding period of 1848—French vessels, 3,415, ton- 
nage, 426,688 ; foreign vessels, 4,155, tonnage, 587,291; same period 
of 1847—French vessels, 4,090, tonnage, 480,534; foreign, 8,352, 
tonnage, 1,175,138. 

The number of French vessels which left the different French 
ports in the first seven months of the present year was 4,365, of 
478,594 tonnage ; foreign vessels, 4,042, tonnage, 418,557 ; same pe- 
riod of 1848—French vessels, 3,183, tonnage, 378,787 ; foreign ves- 

| sels, 3,402, tonnage, 390,118; same period, 1847—French vessels, 
' 3,382, tonnage, 420,418; foreign vessels, 4,417, tonnage, 491,754. 


967 


The major part of the French trade is, it will be seen, carried on 
by foreign vessels. The French shipowners ascribe this, not so 
much to the “reciprocity” treaties with England and the United 
States, as to the enormous expense to which they are put in the build- 
ing of their vessels, owing chiefly to the excessive dearness of iron, 
arising from the unjust protection enjoyed by the smelting esta- 
blishments. Twoor three years ago, the shipowners, backed by the 
Chambers of Commerce of the seaports, made a stout stand for the 
free admission of iron for shipbuilding, and, if we remember rightly, 
they succeeded in obtaining a considerable reduction in the duty; 
but, from the “ protective” spirit of the French tariff in other re- 
spects, they still suffer greatly, and are totally unable, in shipbuild- 
ing, to compete with the English and Americans. This, by the way, 
is an argument which might have been urged in favour of the aboli- 
tion of our navigation laws; but, though rather late, it is still worth 
the attention of Mr George Frederick Young and other deluded 
protectionists. 





CHINA TRADE, 


The following intelligent account of the China trade for 1848, from 
the Supplement to the Overland Friend of China for June 23rd, will be 
perused with interest and hope :— 


The returns of British trade at the five ports of China for the year 1848 are 
now published, with the exception of those of Ningpo and Foo-chow-foo, both of 
which are trifling,—probably not aggregating 30,0000. 

The falling off since 1845, and especially during the last year, is startling, and 
proves but too clearly what has been repeatedly asserted in our market reports, 
that the legal trade with China has been a losing trade. ‘he argument in 
favour of a reduction in the duty on tea, to enable us to barter manufactured 
goods for produee, is a good deal weakned by the returns, for while the imports 
are 1,986,820l, the exports are 2,924,265/; the excess ofa million sterling being 
paid for in opium. In reviewing the trade of China, that in opium is usually 
overlooked as it is not recognised in the Consular returns. But to understand 
the question clearly, it must be borne in remembrance that this particular branch 
of trade is increasing enormously, and will continue to increase so long as the 
cultivation of the poppy is prohibited in China and encouraged in India. 
In value the opium imported in 1848 was about equal to the legal trade, import 
and export. Say it aggregated five millions sterling, one million balances the im- 
ports and exports of the legal trade, and four millions have to be paid for in 
specie. Wefear that a reduction in duty would not materially encourage 
British industry ; a larger export of the herb would probably have the effect of 
reducing the export of bullion, without increasing the demand for cotton and 
woollens. This isa subject for careful investigation, and one which will be 
thoroughly examined before a portion of the national revenue is sacrificed in 
order to conciliate the manufacturing interests,—or rather to encourage the 
national industry, it being doubtful whether a sacrifice of the revenue would 
have this effect. The following table exhibits the legal trade for the last four 
years :— 

£ £ 


3,561,790 


1845—IMPOPts soscssreecereeess 










Exports 5,754,434—Total soscorsssssvess 9,346,225 
1546—I mports 3,205,256 
EXPOTPts ..+cereeserecseees 4,698,774 socaceeseseresesesess 7,903,030 
1847—Imports... © 0 3,168,438 
Exports oe 4,815,170 eoccecccccoccesecccse 1,900,008 
1848—Imports . 1,986,820 
EXPOrts coveeee coovee = 2,924,265 cvccccccsesccocesesce 4,911,085 
The trade of 1848 has been shared as follows :— 
£ £ 
CantOn—IMpPorts ceocesececscsersccscersrerssccsseese 1,334,147 
EXPOrts ccovescovcccesscceceecssens oereece « 1,766,66 i 
— 3,100,858 
Shanghai—Tmports sscsereee 969,918 
EXports seosees eeecncce ces ceencesesvossaccce 1,142,987 


Amoy—lImports ... 
EXPorts cccccccceseses 


Oe Oee Oe Ree ewe tereeeeee 


saeereeeeeeoeres sesees 14,617 


RGAE citenssieniunnien 1,911,085 
As compared with 1547, there is a falling off at the three ports of 3,060,0167; 
of this 1,160,103/ is in imports, and 1,900,2122 in exports. A marked decline 
is observed in theimport of cotton goods, thus :— 


£ £ 
1847—Cotton Goods —Shanghai .......pieces 1,188,545 
do do CantON .occcccscescsceceess 566,242 
1,754,787 
1548S—Cotton Goods—Shanghai, ......pieces 639,297 
do do CNCOM cee cee cee coe ccceecece 310,876 
_ 970,173 
Decrease.ecssesesees pieces 784,614 


In the import of woollens there is a decrease as comparcd with 1847 of 50,000) 
in value; Shanghai has dwindled down from 162,920! to 73,6022: Canton is 
about 40,000/ in excess of 1847. The staple article of Indian cotton, however 
shows the greatest decrease. In 1847 the imports at Canton were valued at 
976,000/; in 1848 they did not exceed 582,000/ and the stock appears to be ac- 
cumulating in the hands of the importers. From the data b« fore us it appears 
that in 1848, the aggregate value of articles of British industry imported at the 
ports of China referred to, does not exceed 1,100,000/, while the export of 
2,924,265/ isnearly all consumed in the British islands. 

In exports the decrease is chiefly in the two grand staples. As compared 
with 1847, there is a diminution in the tea export to the extent of 939,677/ in 
value, the aggregate amount of the two years being respectively 2,849,577/ and 
1,906,9007. The export of silk has decreased upwards of half a million sterling ; 
or from 1,401,490/ to 841,950/7. 

With these statistics before us, and considering the small stock of British 
fabrics in China, and the greatly reduced stocks of Chinese produce in England, 
as also the moderate shipments being made either way, we are fully convinced 
that though the trade between China and Great Britain fall far short of what 
was anticipated, still it was for the first time since the peace, in a sound healthy 
state and a gradual increase may reasonably be expected. When the five ports 
were opened, the commercial world was deceived in expecting an immediate 
and enormous demand for goods. The political speeches made at the dinners 
given to Sir Henry Pottinger in 1844, quite turned the heads of the staid manu- 
facturers of Lancashire. Great stress was laid upon a conjectural population of 
some three hundred millions, and profound calculations showed that at 
half-a-crown a-head they would consume thirty-five millions worth of 
shirtings in a year. They overlooked the fact that China is a great 
manufacturing country,—that the very great bulk of the people never 
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see a piece of foreign goods,—and that if we ever do supplant the native 
fabrics, it will be the work of a long term of years. The people will re- 
require to find other pursuits, and large a3 our silk aud tea trade is, it will “a 
quire to be increased beyond all reasonable probability of consumption. 0 
long as China pays five millions sterling every year for an article of luxury, 
if not something worse, so long will she be una’le to pay largely for our goods 
in cash : indeed, as trade now stands, we take a great deal more of her produce 
than she takes of our manufactures. The manufacturers and shippers in Eng: 
land were deceived or they deceived themselves as to China, and hence the 
large traffic of 1845 aggregating no less than 9,346,2241, while in 1848 it does 
not much exceed 4,911,085!. It has taken three or four years to recover the 
tone of the market, but we trust the result of the next few years will com- 
pensate for the losses since 1844. 


° 
Agriculture. 
THE HABVEST. 

Tur harvest is proceeding favourably, and the largest part of the 
wheat crop in the South of England has by this time been carried, and 
in remarkably good condition. Though the wheat ripened slowly, it 
has ripened weil, and ample time in the field has generally been 
given; so that the new wheat is everywhere admitted to present a fine 
sample. <A fall in price which occurred in Mark lane on Monday 
last, of some 2s per quarter, shows the impression of the trade that 
the crop will be large. That it will yield well there is little 
doubt, that being always the case with wheat in a dry warm sum- 
mer. Qats scem to be generally a poor crop, but the foreign supply 
of oats is perhaps more constantly abundant than that of any other 
grain. For the first time we seem likely to have a fair trial of maize 
or Indian corn for feeding purposes. Hitherto the scarcity of 
potatoes has caused Indian corn to be used in Ireland as the substi- 
tute, so that the price has been too high for stock feeding. Some 
persons who lave used it for pig feeding, do not speak highly of its 
feeding properties ; but at a certain price we have no doubt that will 
prove most valuable to the British farmer. We have recently used 
both rye meal and rice meal to some extent in feeding pigs, but we 
find both far inferior to barley, peas, or damaged wheat for that 
purpose. One of the most remarkable circumstances of the season is 
the universal and great abundance of peas ; a crop usually considered 
precarious, but which when productive proves most valuable for all 
sorts of feeding stock. The general success, too, which has this 
year atieuded the growers of wiater beans and winter oats, especially 
on strong land, should be a hint to the occupiers of clay soils to extend 
the cultivation oi these safe crops. 








































































































PROFIT AND LOSS ACCOUNT IN FARMING. 


Iw the letter of a Hampshire correspondent, which we subjoin, there 
appears somewhat of that confusion of matters perfectly distinct, to 
which we alluded last week, when referring to the discussions Mr 
Caird’s pamphlet had produced. He complains that attention should be 
paid to the accounts of large produce grown on particular farms, 
“ before a profit or loss is shown ;” and adds, that “it matters not to 
the tenant” what the gross produce may be, if loss be the result. And 
our correspondent shares in the notion, not uncommon amongst 
farmers, that statements of the great increase of produce of which the 
soil is capable from improved cultivation lead landlords “to suppose 
farming to be a most lucrative employment.” 

Now, the profit or loss, or the more or less of profit, on each farm 
depends so much on particular circumstances and individual 
skill, caution, or activity, that nothing is more illusory than 
to require an improving agriculturist to exhibit his balance sheet, 
and show that he makes a profit before any heed is to be given 
to his plans of improvement. Yet this error is very common; and it 
arises from the fact that husbandry is considered to be a routine oc- 
cupation, frem which a certain profit may be derived, without much 
exertion, energy, or business talent, on the part of the farmer. Of 
course, the simple question for the tenant farmer is, whether this or 
that practice, be it new or old, or any suggested improvement, will be 
likely to prove profitable. He invests his capital in cultivating land 
solely wit! a view to gain. But he must not expect to obtain gains 
equivalent to those of capitalistsemployed in other businesses with- 
out making correspondent exertions, ‘There is great competition for 
farms, which is likely to continue, and that competition will be sure to 
give to the owners of land in the shape of rent all the value of the pro- 
duce of the soi! beyond the proportion average farmers are content 
to retain to replace their capital, and for their own remuneration. And 
the lower the style of farming prevalent in any district, the larger 
will be proportion of the gross produce of the land offered to the 
landlord as rent. But the lower the style of farming, the greater will 
be the competition for farms, because a small amount of capital will 


be deemed sufficient to qualify the farmer tocommence his business. 


Though the farms may let more readily to such tenants, the rents are 
neither so secure nor so regularly paid as when the tenants are men of 
capital; and the advocates of high farming, which implies the com- 
mand of a reasonable amount of capital ou the part of the tenant, are 
in truth the best friends of both landlords and tenants, though they 
usually have to encounter the prejudices of both parties, * 

Our correspondent is much mistaken in supposing that we urge the 
ee _ a farming upon any data derived from what he calls 
ae + own accounts of produce” of Mr Mechi, Mr Huxtable, 

other amateur and experimental farmers ; on the contrary, though 


= . a ; : 

ogvieuecee et to the spirited and ingenious improvements of 
tle of that class, our reasonings and illustrati 

invariably derived from th 7 ‘hcaeeurion 


7 ’ @ proceedings of tenant farmers who f 

- Semen and live by their business. There are many cenvene 
y _ ur farmers may not make their farming profitable, though 

many ® practices they adopt may be essential improvements in 
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husbandry ; they have not that keen regard to details, that Prompt 
attention to repress needless expenditure which the professional 
farmer finds it necessary to exert. Then their capital account igs apt 
to become somewhat over-loaded ; like some modern railway manage. 
ments, they are prone to carry the cost of failures and needless ex. 
penditure to capital, and thus a dead weight hangs on the concern 
We take this practical test of the advantages of high farming ; we 
look around the districts we know, we inquire in any district with 
which we become acquainted for the first time, and ask “ what hn. 

mers are doing best in the world,” and the invariable result of the || 
inquiry is, that the men who apply the most business talent and 

energy, with a fair command of capital, to farming, are the most =, 

cessful farmers. The systems of various men and of different districts | 
may be very dissimilar, but all the farmers who are making substantial 

profits are in some form or other high farmers. And high farming | 
must and will become more and more gemeral, and with every ad. | 
vance the farmers who are content to adopt merely routine farming | 
will year by year find themselves ata greater disadvantage. The | 
following is our correspondent’s letter. | 


To the Editor of the Economist. 


Str,—I perceive with regret that you have fallen into the error so prevalent 
to free traders, I mean the listening to those high flown accounts of the produce 
of certain farms such as Auchness, Tiptree Hall, the Rev. Mr Huxtable’s cum 
multis aliis, before a profit or loss is shown. It matters not to the tenant if 
he produces 1,000/ or 100/ worth per year, if both are attended with a loss: but 
many landlords and that class of the community unacquainted with agriculture 
on seeing such flaming statements, naturally suppose farming to be a most luera, 
tive employment, and think the only reason of its not being so in every instance 
is entirely owing to the want of ability or capital of the tenant. 

I differ from you with regard to Mr Caird’s production of a balance sheet, | 
deem it but honest in every man advocating a particular system through the 
public press to prove by every means in his power that such a system can be 
attended with success, the more especially where his statements are calculated 
to mislead the public. It is worse than useless to state the average produce 
without detail; any farmer can increase his yearly returns by buying 
artificial food, but the question is, can such returns be made profitable. I fear 
not. As.to the 1,000/ per annum, I do not doubt the possibility of its being made 
in 1847 and 1818, with 80 acres of potatoes averaging 12 tons, and untouched 
with disease ; but, sir, how is it that with such a crop of potatoes, all sold I pre- 
sume, the produce is only 2,51S/? Now, 80 acres at 12 tons will give 960 tons; 
this, at only 2/ 10s per ton, gives 2,400/, In Portsmouth, where we have 
a continual supply of French potatoes, the prices were, in 1847, $7; in 1848, 5/; 
and now 3/ per ton. And again, if with these potatoes, all good, 1,000/ only wag 
cleared in 1847 and 1848 when prices were high, surely Auchness farm, with the 
same number of acres of potatoes at the present very low price, and considering 
the reduction in corn and stock, must be a sad losing game. 

I have taken the liberty of troubling you with my thoughts upon Auchness, 
not with the idea of holding any argument with Mr Caird or any one else, being 
fully aware of my inability to cope with such a writer; but being a farmer 
myself, and well knowing the loss attending all the farms around Portsmouth, 
although we consider ourselves as A 1, farming perhaps as high as Mr 
M‘Culloch himself, having plenty of manure at command, occasionally getting 
our land too good for grain, paying 3/ per acre rent, 1/ poor rates, 10s tithes, and 
2/ for labour, yet not looking for an average of 15 tons per acre of potatoes, and 
feeling that the fatting of stock, even if it should give a profit to one farmer, 
would, if all were to adopt the same plan, overstock the market, and reduce the 
price ; and knowing that the bane of agriculture has been the exaggerated state- 
ments of a few individuals, statements made from theory and not by practical 
men, but by those who fancy that if a grain of wheat sown ina garden will 
produce so many ears, a field will average the same, those who would induce 
the opinion, now too general amongst the advocates of free trade, that all land 
can be made to produce more than it now does, I would simply ask those gentle- 
men how they would improve very good land, cultivated at its highest, and yet 
not yielding a profit? Let the writers upon agricultare first take a farm them- 
selves, and make it profitable, publish their accounts, and the generality of far- 
mers will be glad to avail themselves of any system that may be found by expe- 
rience to auswer better than their own. 7 

Trusting tivat you will not consider this letter too rough to find a place in 
your columns,—I am, sir, your obedient servant, JOHN BENNETT. 

Portsmouth, August 27th 1849. 

Now, without more knowledge of the details of the system pur- 
sued by our correspondent and his neighbours upon the high-priced 
land they occupy, than are contained in his letter, we cannot venture 
to suggest any alterations in that system; but the fear of over stock- 
ing the meat market, expressed by our correspondent, leads to a sus- 
picion that too great a reliance on grain growing and disregard of 
stock and green crops are not without influence in producing the loss 
said to have occurred “ on all the farms around Portsmouth.” 

We know the feeling so prevalent amongst farmers, that each man 
deems his own system the best ; but when we compare the results of 
the systems generally pursued in two different districts, and find that 
the one is very much more productive than the other, can it be 
doubted that the system of the most productive district is the best: 
In a letter lately addressed by Mr Curtis of Norwich, to “the landed 
proprietors of the United Kingdom,” and published in the local 
papers, he makes a comparison of the productiveness in grain and 
meat of the counties of Norfolk and Hants, which may suggest some 
useful reflections to the farming body, He says— 


Norfolk contains about 250,000 acres, say one-fifth more land than Hamp 
shire ; and assuming the former to possess one-fourth more arable land than the | 
latter, and that both counties are of equal fertility (and I suspect Hampshire | 
to be naturally far the better), Norfolk should only produce one-fourth more of 
all corn ; instead of which the returns of 1841, 1842, and 1843, prove that 
Norfolk produced considerably more than four times the quantity of wheat, nie 
times of barley, eight times of rye, considerably more than three times of beans, 
nearly (wice of peas, and Hampshire only exceeded Norfolk in producivg barely 
one-half more of oats, as the following figures will prove :— 

Grain. Year. 

















Norfolk. Hampshire. ; 
Wheaterrroerrreessveree 1841 SEACEL  ccccseccscee 85.641 Norfolk exce2ding 
1842 359,219 87,757 Hampshire more 
1843 387,752 86,112) than four times: 
Barley .corssseerecscesee 1841 461,463 51,480) Norfolk nine times 
1842 496,229  secrosrovne 52,071> more than Hamp- 
1843 451,649 sosooevene 49,895) shire. 4 
Rye coccececevescesoccces § 1841 2,666 de seine 315) Norfolk eight times 
1842 1,213 evererseene 267} more thanHamp- 
1843 ssersessevee «1660 sevnservenre «sO oshire, 
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Grain. Year. Norfolk, Hampshire. 

Beans eeenee ree ceeceeeee 1841 seoesesesees 12,990 eeeeeesencee 5,218 Norfolk three times 
1842  cevcceresece 10,703 O00 cee ceeees 3,801 } more thanHamp- 
1843 eeorvesseree = 15,726 cevevereeree 3, 609 shire. 

PEAS scavcorsccrercccce 18EL covccesceeve 2,545 covccereveee 1,721) Norfolk nearly 
1842  scoccocceeee 2,940  cevrcccceece usa twice more than 
1843 ssoccercvese 3,996 scosccrcrose 1,558 Hampshire, 

OatSsrrccrrcrcvercersecee IS4i sevecvccecce 12,534 cecscoseveee 21,434) Hampshire more 
BB4B cccecvccccce «5, 9BD accccocesces 20,089} than Norfolk 
UB43 cocccccccce 18,508 ccoccocsccce 14,562 barely one-half. 


After finding this immense deficiency of corn in Hampshire, I expected its 
downs, pastures, and meadows, would have compensated, in some measure, to 
the public; but to my astonishment, in a return made of the produce of wool in 
different counties, I find Norfolk exceeded Hampshire in that article three times 
and a-half annually; a most satisfactory proof which county maintained the 
greater number of sheep; and if the number of cattle could be ascertained, 
doubtless, a similar difference, at least, would be produced. 

The difference in cattle would probably be still greater in favour 
of Norfolk. Now, Norfolk represents the system of high farming, 
while Hampshire may be taken as an example of the system of mode- 
rate farming on light land; and every one who knows both counties is 
aware that complaints of losses and predictions of ruin to farmers are 
far more rife in the latter county thar in the former. 
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DEEP DRAINING. 


Ir is probable that in the ensuing winter more draining will be done 
in England than has ever yet been accomplished in one season; for 
the experience of the last two years has shown that, without that es- 
sential improvement, the cultivation of heavy land must be certainly 
precarious, and probably unprofitable. But land-draining is a work 
of considerable expense, and it is important that no needless cos: 
should be incurred. Now the point on which the greatest difference 
of opinion amongst practical men prevails, is whether stiff, retentive 
clays may be effectually drained, by drains laid from 34 to 4 feet 
deep, and at distances varying from 30 to 36 feet apart; or whether 
it is necessary to lay the drains more frequently, say from 15 to 20 
feet apart, and, in that case, the depth of 30 inches—deep enough 
to be out of the reach of the subsoil plough—is confessedly sufficient ? 
Our own opinion, formed on practice and observation, is that the 
deeper drains, at the wider distances, are at least as effective as the 
shallower drains, 18 or 20 feet apart; but so much depends on the 
situation, the soil, the season, and other circumstances, and the sys- 
tem of deep draining is as yet so comparatively new, that every well- 
conducted experiment on the subject deserves attention. With that 
view, we Bive the substance of the accounts of Mr Milne and Mr 
Hope of their respective experiments, by which they arrive at di- 
rectly opposite conclusions. Mr Milne, in the winter of 1847-48, 
drained twenty-four acres of land thus :— 

He divided the field into four parallel breaks—each about six acres in ex- 
tent. In the westermost the drains were 34 feet deep and 30 feet apart; in the 
one next to it, the drains were 3 feet deep and 15 feet apart; in the third, the 
drains ‘were 3} feet deep and 30 feet apart ; in the fourth they were 3 feet 
deep and 30 feet apart. The furrow drains in each break led into 
a large drain at the ends; and at the mouth of each large drain, a water meter 
was placed. The field was drained in the winter of 1847-48. It had been 14 
yearsjin grass. Its last corn crop (viz., in 1884) was wheat, of which the land 
produced on an average 33 bushels per acre. In the spring of 1848, the field 
was partly sown with sandy oats, and partly with black oats got from Essex. 
The water meters were set in June 1848, and were removed ia April 1849. 

The results were, that there was most straw on the land drained at 
the depth of three feet—the stooks being 5584 to 5034 per acre—but 
more corn on the deeper drained land. On the three feet by fifteen 
feet drains, the sandy oats produced 44 bushels, and the black oats 
52 bushels per acre, while on the 3} feet by 30 feet drains the produce 
of the sandy oats was 63 bushels, and of the black oats 74 bushels per 
acre. Mr Milne also states that the water meters show, that during 
the nine months, from June 1848 to April 1849, 35,711 gallons of wa- 
ter per acre were discharged from the 3 feet by 15 feet drains; and 
46,510 gallons per acre were discharged from the 34 feet by 30 feet 
drains. This experiment seems to show conclusively, that one drain, 
at 34 feet depth, will carry off considerably more water than two 
drains at three feetdepth. The cost of the deep and wide draining 
in Mr Milne’s experiment was 4/ 6s 4d per acre, and of the shallower 
and close draining, 8/ 12s 44d peracre. The difference between the 
cost of the two plans renders it most desirable to come to a decision 
as to their comparative utility. 

Mr Hope’s experiment, made on his highly cultivated farm at Fen- 
ton Barns, East Lothian, extends over a longer period, and was sub- 
jected to the test of feeding off roots with sheep on the land in wet 
weather. Mr Hope did not use the water meter. 

In February 1841, he finished draining the field at 18 feet apart, 
each drain being laid 30 inches deep; but in one portion of the field 
he placed the drains 36 feet apart, and upwards of 34 feet deep. The 
land is described “as rather a free loam, but upon a very stiff reten- 
tive clayey subsoil, mixed with small stones, quite free from under- 
water.” White globe turnips were drilled across one-half of the field, 
and swedish turnips on the other half, the manure applied being half 
a ton of rape dust and 12 carts of farm-yard dung per acre. The fol- 
lowing is Mr Hope’s account of the results :— 

The crop was removed and weighed on the 14th December, and the produce 
found as follows, per Scotch acre :— 


White Turnips. Swedish Turnips. 





tons. cwt. tons. cwt. 
On 3 feet drains, 18 feet apart... 21 B cevcccccescrcccccocccece 13 15 
On | ft. $in. do, {8 feet apart...... 24 6 13 17 
On 3 feet drains, 36 feet apart ... 20 14 15 ove 
On portion UNdrained sevressersosre 21 B secccrccccseccsccccccees 1G 15 


It was only after the white turnip had finished growing that the land could be 
said to be wet, and to receive any benefit from the draining. The subsoil, from 
the deep drains, appeared to be against the white turnips; but the swedish were 
much larger where they came in contact with it. At the same time they were 
obviously thinner on the ground. 


About the middle of February 1342, the field was sown with wheat, drilled 
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across, that a like quantity of seed might be given to each part of it. Three 
bushels per acre was the quantity sown. Thedifferent portions were cut, stacked, 
and threshed separately ; and the following is the result, per Scottish acre, the 
weight of all being the same, 621b per bushel :—~ 
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Wheat. Straw. ; 
qrs. bush, tons. cwt. Ibs. : 
On 3 feet drains, 18fectapart..... 5 GY seccveccervecceree | li =6108 
On 1 ft. 8 in. drains, 18 feet apart 6 © wnten ecvcccceccce | fl 14 56 
On 3 feet drains, 36 feet apart...... 6 0 ieesis Oi g a4 
On portion undrained w.sceee 6 0 aa: a we 
From the period when the land was sown, until the crop was reaped, there A 


never was more moisture in the soil than what was requisite for the growth of 
lants. 

The field was grazed in 1843 and 1844. Little or no difference was observed 
in the pasture during the first year, though in the second, appearances were 
against the portion with deep drains. In the spring of 1845, the whole was ploughed 
up and sown with grey Angus oats. Before harvest the effects of the drains were 
very obvious, the crop on the ground ebb-drained being much heavier and 
bulkiest ; at one period it was laid when the crop on the deep drains was all 
standing. On the latter, and on the ridge undrained, the crop was sooner ripe, 
though the field was all cut in one day. This accounts, in part, for the 
weight per bushel being greater on these portions ; indeed the quality improves 
as the quantity diminishes. The following table exhibits the result, per Scotch 
aere:— 
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Weight 


Oats. per bushel. Straw 
qrsbsh pks Ibs tnewt Ibs 
On 3 feet drains, 18 feetapart .. 10 0 0 40 cccccrercee 3 6 108 
On 1 ft 8in. drains, IX feetapart... 12 1 2 DD cecceceseee ZIT 96 
On 3 feet drains, 36feetapart... 9 4 2 40 ececsoccecsee 2 4 26 
On portion undrained sseseseerwee F O O 403% ncoccorcccee 2 4 40 


On the removal of the crop, there was a marked difference in the condition of 
the land, the deep drained portion being full of couch grase, while the part 
with the ebb drains was comparatively clean. 

In 1846, the field was sown with Skirving’s purple top yellow turnip, the 
manure applied being 5 cwt of guano, 1 qr of bone dust, and 16 tons of farm- 
yard manure per Scotch acre. No difference was observable by the eye, the 
whole crop being fine. One-half of the crop was consumed on the ground with 
sheep, they being allowed at same time 1 lb of linseed cake each daily. While 
the sheep were on the ground, it was found necessary to complete the drainage 
of the whole, every 18 feet, the water having stood from end to end of the field 
on the undrained furrows, for even the deep drains had little or no effect on the 
undrained furrow betwixt them. In 1847, the field was again in spring wheat 
(Fenton), and was a most magnificent crop throughout; it yielded, over the 
whole, 7 qrs 6 bushels per Scotch acre, and weighed 63 Ibs per bushel. The 
field was pastured last year, and it kept but a small stock. It is now in oats, 
which, unfortunately, are alight, shabby crop, similar to most of the oats this 
season in the neighbourhood, and one part of the field cannot be said to be 
better than another. I have, therefore, no hesitation in giving it as my decided 
opinion, that on land with a stiff clay subsoil, free from uader-water, 30-inch 
drains are all that is required to carry off the surface water. 

We cannot regard Mr Hope’s experiment as decisive ; but it is 
clear that, when it is necessary, in order to dry the surface, that the 
drains should be placed so close as 18 feet, the depth of 30 inches will 
The great saving from wide draining consists in 
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be quite sufficient. | 
less cutting and fewer tiles, and it is obviously an unwise outlay to cut 
the close drain needlessly deep. We may mention that Mr Hope’s 
land, though stiff, is by no means of such an adhesive nature as the 
stiff clays of the South of England. 

On very tenacious land in Hertfordshire, we have found draining of 
the depth of three feet at 27 feet apart, to be practically the best 
medium depth and distance. 


SPIRIT 





OF THE TRADE CIRCULARS. 


(From Mr Henry W. Eaton's Circular.) 
London, Aug. 22, 1849. 
Since I had the pleasure of addressing you, the position of the market has 
remained unaltered, and the general improved feeling therein advised has been 


good, and I must fully confirm the opinion as to prices, already expressed in my | 
last circular. 
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CIMA cccccccee cesceccccese 
Do, Thrown 


in the aggreate, there is an increase of 400 tons, andin Great Britain an increase 
of 11,050 tons; the stocks on the continent, as compared with this time last 
year, show a decrease of 11,200 tons; and in Great Britain a decrease of 6,050 
tons. Since the 24th ultimo, the transactions have not been importaat, either as 
regards quantity or prices; fine white Benares has latterly beenin good demand, 
and has advanced from 6d to 1s per cwt; grocery qualities have been selling at 
about last month’s prices, and low qualities at 6d percwtdecline. The prospects 
of the coming crops in Cuba and the Brazils, where they are already so far ad- 
vanced as to enable them to form an estimate, are very favourable, which tends 
to keep prices low. 
The transactions in coffee during the month have not been extensive and the 
market was dull, but latterly native Ceylon sold freely at fully 6d per cwt ad- | 











} 
fully maintained. 
In both China and Italian silk a considerable business has continued, especially 
in the finer and better qualities, and the prices then quoted have been well 
supported. 
There has been a public sale at Liverpool of 303 bales of Chinas, the whole : 
of which were sold. 
The late accounts from China, of themselves are considered too premature to | 
have any decided effect upon the market. 
In Bengal silk there is no new feature, the good and fair qualities selling well, | ' 
while the lower sorts are still unasked for. } 
As regards the prospects of the trade, there is every reason to consider them | 
} 
| 
| ; 
| Geer f | 
6 OD  ceccesccccee vores 211 | 
(From Mr Archibald Black's Circula | 
London, Aug. 24, 1849. 
The recent arrivals of sugar have been considerable, both to the principal | 
markets on the continent and to Great Britain; and the stocks, as compared 
with the previous month, have increased everywhere, but in Holland, where there | 
isa decrease of 9,000 tons; but taking all the principal markets of the continent 


vance, and plantation sorts, after experiencing a slight decline, sold steadily at 
full prices to a shade advauce ; to day 4,170 bags native at public sale sold with 
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| great animation at 36s 6d to 37s 6d, which establishes a farther advance of 1s 

per cwt. Thestocksin the six principal markets of Europe are 6,500 tons in excess 

of last month, and 21,150 tons less than at this time last year; the accounts 

: from Java report very unfavourably of their coming crop, and from the amount 

3 of capital that has been taken from coffee to sugar cultivation in the Brazils of 

; | late, it is improbable that they will export eo much as they have done for some 
time to come. 
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i (From Messrs George Fraser, Son, and Co.'s Circular.) 


Manchester, Aug. 22, 1849. 
A spirit of speculation has existed in the cotton market, more or less actively, 
’ throughout the year, and opinions are entertained and freely expressed that the 
’ rise has far from seen itslimit, and that whatever be the course of our market, 
higher prices will be established for that staple. To reason against a spirit of 
speculation would be nugatory; but the facts of the case are certainly adverse 
to its being on a sound basis. We find from the Liverpool Brokers’ Circular, 
that the deliveries to the trade from the port of Liverpool, and the stock on 31st 

December, have been as followa :— 
Deliveries Weekly. 
Bags. 
za 1848 .. 26,828 
i847 19,715 


: . pty hr 
BOOS coscnecnsscvennens 27,776 


as 


Stock on 31st Dec. 
Bags. 
393,340 


Ditto for the Year. 
Bags. 
1,395,088 

1,025, 188 363,530 
erence» 1,444,390 438,970 
Now it would appear that the total quantity of cotton actually consumed in the 
above three years, as gathered from the above table, was 3,361,666 bags, or an 
| average of 24,773 bags per week ; but it should be borne in mind that the year 
| 1847 was one in which short time was extensively in operation, and that year 
should, consecuently, be thrown out of the calculation. In 1846 and 1848 then, 
the total quantity delivered for consumption was 2,839,478 bags, or 27,302 bags 
average per week. Admitting that a considerable increase of spinning has been 
effected by improvements in machinery, and some augmentation from the actual 
increase in the number of spindles (which, however, has not been on a large 
scale, for the position of the trade has not been favourable enough to induce 
2 much extension,)—allowing, too, for the increased production of coarse yarns 
a when cotton was low at the beginning of the year, we see no reason to believe 
that any such increase of consumption has actually taken place, as the large 
deliveries to the trade this year would at first sight indicate. They will be 
: found by the following table, also extracted from the Brokers’ Circular, to be: — 
| Weekly Averag>. 
Bags. Bags. 
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Stock in Liverpool 
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Being a total from) 
Jan. 1 to Aug. 17f 
For the same period 
L848 200.0. 000 recceceee 
DRO 18.47 srrcecsesnes 
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32,085) 


1,075,045 
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857,970 
697,310 
Q13,970  cecrcccceres 


531,160 
381,090 
776,840 
sae SS | Looking, therefore, at the total quantity the trade have taken, or to the manner 
te ‘ ; | in which they have taken it, there can be no doubt that much has been laid 

: aside in stock. It is generally thought here that they hold 130,000 to 150,000 
: | bales in excess of what they do under ordinary circumstances, which we believe is 
3 | not an exaggerated impression. As such, we are of opinion that the specula- 
| tion is intrinsically unsound —the mere fruit of cheap money and overconfidence, 
and that so soon as the trade find it their interest to exert the power they now 
have in their hands by checking their purchases and falling back on their 
stocks, the price of cotton may soon recede to its legitimate value. 
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Circulars have been received from— 


~ A  g  teRG INONI I RAR 8 R I oN 


Messrs Sandars and Claxton—Taylor and Bright—B. S. Gaden—Wilscn and Co. 
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Forciqu Correspondence. 
From our Paris Correspondent. 


Paris, August 30, 1849. 
_A great agitation was made among the legitimists in order to ex- 
| cite the General Councils, who have been in session since the 28th 
| instant, to give advice in favour of an appeal to the nation. The most 
| ardent adherents of Prince Louis Napoleon, who had been obliged to 
| renounce the coup-d'etat, desired also such an appeal, with a hope 
that all the peasants would decide in favour of an Emperor, and 
would name the present President of the Republic; but the most en- 
lightened and liberal members of the cabinet opposed such a scheme. 
M. Dufaure inserted several paragraphs in official papers, and de- 
| clared that the General Councils had no right to discuss the form of 
| the government, since the constitution was in vigour, and had esta- 
| 
| 
| 
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blished a republic. This view of the question taken by M. Dufaure 
increased the general feeling which had been raised against him by 
the ultra-moderates ; and they began again to inveigh against that 
minister, and say that he must be changed. They declared that a 
new cabinet would be formed immediately, and M. Mole, M. Thiers, 
M. Fould, and M. Leon Faucher would join the government, and 
replace M. Dufaure, M. de Tocqueville, and M. Lacrosse, whom they 
accused of being too lenient to the revolutionists. 

All the persons who have some credit with the President, en- 
deavoured to persuade him to change his cabinet in this sense ; but 
souls Napoleon has remained firm, and he is not ready to get rid of 
| - Dufaure. He has approved a circular letter, sent to the prefects, 
“4 eeneaas the constitutional question, which was to be examined by 
e General Councils, about the appeal to the nation. 

There is at least a particular question on which Louis Napoleon is 
portatiy agreeing with M. Dufaure and M, de Tocqueville. It is 
— = Roman question, which has become more difficult than 
aioe - Ae ng that the French cabinet can make no further con- 
ocular poves e Pope shall grant liberties to his people, and granta 
io net wea uaa, before returning to Rome. But Pope Pius IX 

y to comply with such desires, and he threatens, more than 


ever, to remoy : oe 
ads test — Apostolical see to Bologna. The minority of the 


; force the govern t to yield A 
Seciean. ok \ g ment to yield to the Pope’s 
= a the President has declared himself against these new 


One of our ultra moderat 
. . rn e 
traordiuary information about t 


pe he ult ROE Ey dem pe eine TeX Se 
wer ae 


vetlel 1+ 





Be hi et. PS AGMA 
4% 


gia gree HB BOP 


ae argeeaes ns rz 
= 
SOT RE coe 


pO mes 





* 
ae 


em rome 
i 
en IRI) 


o 


papers gave, several days ago, ex- 
he schemes of the Northern powers, 


Site eernetaroute. -» 


whey, We a 


Patt 
ae 
onal 

















ep em nhiianeeoae ee 
on) 


i 





~~ 


THE ECONOMIST. 




















(Sept. 1, 


and its article has produced such a sensation that M. Thiers himself 
thought that he ought to answer it in the Constitutionnel, 

It would be to shut our eyes to light, says that paper, to overlook 
the gigantic schemes which are pre g- The Russian forces em. 
ployed in Hungary are but a detachment—a vast wing of the great 
army. The imperial guard, 47,000 men in number, with 450 pieces 
of ordnance, has already arrived at Warsaw. ‘The troops united on 
the Niemen are rated at 150,000 men. All the hetmans of Cossacks 
under arms, the Baskirs, and Tartars, have left the walls of China by 
the orders of the Czar. The Prussian army has its full complement, 
and occupies the Rhine ; Bavaria puts its contingent on a war foot- 
ing; the King of Hanover carries his army to 24,000 men; Saxony 
furnishes 30,000 men ; Wurtemberg, 15,000. It is the contingent of 
the late German Confederation, designed to form the Central German 
urmy, aud Prussia with Austria must be the two wings, and Russia 
the rear. Turkey itself has its part in that general taking up of 
arms. Emperor Nicholas has declared to the Sultan that he desires 
no aggrandisement of his territory, and that the sovereigns had no 
other scheme but to exterminate the revolutionary principle, which 
threatens the sublime Porte as well as the Christian States of the 
West. Therefore, the Russian and Turkish armies have played a 
simultaneous and similar part in the repression of the troubieg of 
Moldau and Wallachia. 

M, Thiers, in his Constitutionnel, has endeavoured to prove that no 
such thing as an European coalition against France was to be feared, 
as Austria was not quite satisfied with the ascendancy that the 
Cabinet of Petersburg has already obtained in consequence of its in- 
tervention in Hungary, as Austria was in a state of diffidence, on 
account of the King of Prussia endeavouring to become the arbiter 
of the whole of Germany, and both these la considered with a 
sort of fright the influence of Russia in the very centre of Europe, 
M. Thiers says, also, that France cannot think of reducing the stand- 
ing army as long as Russia keeps its formidable armament. 

The reduction of our army is, however, necessary, if we desire to 
put an end to the yearly deficiencies of the budget. There is no 
other means to obtain an important economy, and to balance the ex- 
penditure with the revenue, The Income Tax Bill, which M. Passy 
has introduced to the Assembly, will certainly be withdrawn as 
inquisitorial, and as a first stepinto socialism. The Minister of 
Finance hesitates to negotiate his loan of 200 millions, but he could 
not find advantageous conditions. It is already reported that he has 
founda means of postponing it to next spring. The Bank of France 
would accept immediately a part of the loan, so the Treasury may 
pay up the Bonds du Tresor, which will come to maturity before the 
end of the year. But this piece of news is hardly credible. The 
Bank of France has already lent 100 millions of francs to the state, 
and it would be very imprudent to increase such a debt, which the 
state can never repay, but by changing it into funded rentes on the 
state. 

The Weekly Returns of the Bank of France continue to exhibit a 
very unsatisfactory state of the public credit. Its discounts are com- 
pletely insignificant,and as there is no business, the bullion continues 
to come in, and the circulation is limited because the Bank has no | 
want of notes, since it makes no transactions. The comparative 
figures of these twoaccounts are extraordinary. There is a sum of | 
373,000,000f in bullion, and of 408,000,000f only in Bank notes, and 
as bullion increases every week, it may soon attain the figure of the 
circulation. . : 

This circumstance might induce to believe that trade continues 10 
its state of complete prostration. But it is not quite so. There is, on 
the contrary, a general stir in most branches of industry, and even for 
luxury articles. Large orders have been received from England, the 
United States, and Germany. But the French manufacturers will 
do nothing but for ready money, because commercial paper 1s not 
accepted, s 

T Re affairs of the Paris and Avignon Railway have met difficulties, 
in consequence of Mr Baring and Mr Pottinger having refused to 
participate in it. M. Emile Periere has gone over to England in order 
to obtain subscriptions to the new shares. But I know that his at- 


to take an interest in this affair. 


tempt has been nearly a failure. Few English capitalists are ready || 








The following are the variations of our securities from Aug. 23 
to Aug. 29 :— 









fe f c 
The Three per Cents have improved.ersssreesseseecsrnre 0 85 at 55 20 
TOS F066 ccna C80 SOC , 
Ths CRE ciccmiimucemauamnn © 0 See % 
Northern  ..... bonis inne ec esononcocesnesnsessconce 1 25 25 0 
BROMO coo reconsecs seenessscees oeee oo cee cer sescoecssosconeces 250 530 0 
RES shaihiipnenanuenenesnenendsiuantie tne 875 255 0 
Strasburg have declined . eee 125 352 50 
I RMBOS ccosnssscciasses 125 303 75 
URS cntcsiiainie 250 760 0 





Hatr-rast Four.—We had a flat market with an appearance of 
decline, as it was announced that the assembly would be con- 
voked on the 20th September, because the affair of Rome had 
taken a very scrious turn, which did not permit to wait until the 
Ist of October. 


The 3 per Cents have varied from 54f 20c to 54f 10c ; the 5 per Cents 
from 89f 80c to 89f 65c; the Bank shares from 2,280f to 2,290f; the 
Northern were at 425f; Vierzon at 305f; Strasburg at 353f 79C 5 
ner at 300f ; Bordeaux at 400f; Marseilles at 422f50c ; St Germain 
a . 


: Se ———Eee=Se—E=E=SEE=SEESESEEee 
THE CosT OF PRogECUTIONS.—A committee was lately appointed by th 

town council of Sheffield to consider the subject of assize prosecutions, and 
suggest some means of diminishing their cost. It appears that the ann 
number of prosecutions at York assizes from the West Riding, during the six 
years from 1843 to 1848 was as follows :—308, 147, 167, 193, 176 and 187; and 
the average cost of each prosecution in those years was 481 17s, 551 38, 431 148, 
441 198, 511 88, and 58/ 2s. The average yearly number from Sheffield was 19, 
and the average cost 55/ 8s. 
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Nelus of the Wteck. 


COURT AND ARISTOCRACY. 


Her Maysesty and the Royal Family continue at Balmoral. 

On the 24th, her Majesty and the Prince, attended by Viscountess Jocelyn, 
went to the top of Lochnagar. 

It is contemplated by her Majesty and Prince Albert to quit Balmoral for a 
" few days, and repair to a small shooting lodge or “ box,” as it is designated, on 

the banks of Loch Muick, close at the base of Lochnagar. The proposal is 
warmly approved of by her Majesty. The suggestion was broached ere coming 
down here at all, when the Commissioner on the Balmoral estate was in London, 
receiving instructions for the present season’s visit. The slight accommodation 
attainable at the place referred to was introduced as an objection to the project, 
‘but her Majesty did not view it at all in that light. She expressed herself as 
aware of the fact, and included it as a recommendation of the scheme. A trim 
little boat has been built by Messrs Hall, ship-carpenters at Aberdeen and con- 
ag to the place for the use of the Royal party in making excursions on the 
och. 








METROPOLIS. 


PARLIAMENTARY AND FINANCIAL RerornM ASSOCIATION.—In consequence 
of the approval given to the proposal at the late Drury Lane meeting, the Coun- 
cil has resolved that the title of the association should henceforth be “ The 
National Parliamentary and Financial Reform Association.’”’” It was also de- 
cided that a national conference shall be convened in London at an early day, 
to consider in what manner a national agitation can be most effectively con- 
ducted; and that delegates shall be invited to attend this conference from all the 
financial and reform associations throughout the kingdom, and from public meet- 
ings held to elect delegates in all the principal towns. 

DeatH oF MR HENRY HETHERINGTON.—Among the many victims to the 
cholera, we are sorry to record the name of Henry; Hetherington, the well known 
publisher. The reduction of the stamp duty on newspapers, from fourpence to one 
penny, was mainly effected by the daring warfare which Mr Hetherington and 
some others carried on against the higher tax. With that reduction his name is 
inseparably associated. One of his last public acts was, in connexion with his 
old coadjutors, to form a society for the purpose of obtaining the repeal of the 
remaining duties on newspapers, and “emancipate the press from all control 
except that exercised by a court of law.” 

EXHIBITION OF MANUFACTURES.—It was announced when the distribution, 
of prizes was made by his Royal Highness Prince Albert at the Society of Arts 
in June last, that the Society hoped to be enabled to organise a great national 
exhibition of manufactures in 1851. We have reason to believe that since that 
time his Royal Highness, as President of the Society, has been actively engaged 
in devising a plan of an exhibition which shall worthily represent the present 
manufacturing position of this country. We hear that it is contemplated that, 
for the first time in the annals of similar institutions, this exposition shall be 
not national only, but as far as possible universal, embracing the products, 
machinery, and manufactures of our own country, our colonies, and all nations. 
It is proposed to give large money prizes and medals, which shall be awarded 
by a tribunal so elevated above all the interests of competition as to inspire the 
utmost confidence. The whole undertaking is in some way to have a national 
sanction given to it, but the taxation of the country is not to be called upon to 
provide the funds.— Times. 

HcnGary AND AUsTRIA.—A memorial, drawn up by Lord Fitzwilliam, was 

in course of signature when the late disastrous intelligence arrived from Hun- 
gary ; it would probably otherwise, in addition to the names of those with whom 
it originated, have had appended to it the signatures of many other peers and 
members of parliament. It had already received the signatures of Fitzwilliam, 
Northampton, Zetland, Beaumont, Kinnaird, Nugent, R. M. Milnes, F. Mowatt, 
J. A. Smith, H. Salwey, B. M. Willcox, W. Pinney, and J. Townshend. The 
memorialists express themselves as of opinion that it is both the interest and 
the duty of England to contribute, by every legitimate means, to the tranquillity 
of Hungary. They are of opinion, however, that this object, so desirable, cannot 
be obtained so as to insure its permanence, unless the terms on which it is ac- 
complished be consistent with the ancient laws and constitution of the country. 
IsLincTON CATTLE MARKET CompANY.—We have been given to under- 
stand, from very ,ood authority, that many of the advocates of the Smithfield 
market nuisance, in the persons of the butchers and salesmen, are already 
coming forward, and imperceptibly taking up large numbers of the shares in 
this company.—Sun. 
LATE-HOUR SysTeM.—Entertaining the opinion now held by every medical 
man, that protracted labour undergone in a confined atmosphere exercises a 
seriously hurtful influence on the human frame, and also that ill-health, however 
occasioned, renders persons, in proportion as they are suffering from it, obnoxious 
to the present alarming epidemic, several cf the shopkeepers of Shoreditch have 
humanely consented to close their shops at seven o’clock in the evening, so as to 
give their assistants opportunity for bodily recreation. 

SprEepy RetTuRN OF Mis-SENT LeTrers.—By a recent Post office regulation, 
any letter having the writer’s name and residence engraved on the seal, or 
written on the outside, which cannot find the party to whom the same is ad- 
dressed, will be returned to the writer through the Post-office immediately, and 
not through the Dead Letter-office, by which regulation considerable anxiety 
and loss of time will be prevented. 

DRAINAGE OF THE METROPOLIS.—Up to Tuesday seventy-four plans for 
the drainage of the metropolis had been received at the Metropolitan Court of 
Sewers. 

THE BERMONDSEY MurDER.—Manning was apprehended at St Hiliers, Jersey, 
on Monday, whilst in bed at a public house. Langley and Lockyer, London 
officers, accompanied by Chevalier, bigh-constable of Jersey, made his capture. 
The prisoner offered no resistance, but at once confessed the murder, endeavour- 
ing to exonerate himself by asserting that his wife committed the horrible deed. 
He expressed satisfaction that his wife was in custody, as she had done ill, and 
had left him in total ignorance of her destination, without money. The prisoner 
was not brought over in the steamer, as the authorities would not give him up 
without a warrant from the Secretary of State. The adjourned inquest on the 
body of O°Connor was resumed on Friday. The only evidence of interest was 
that of Mr Massey, a medical student, who lodged with the Mannings : he re- 
collected several conversations with Manning, in which he had “asked what 
drug would be most likely to produce stupefaction, so as to cause a person to put 
his hand to paper ;”’ “ what part of the skull was most dangerous to injure ;” in 
reference to Rush, “did Mr Massey think a murderer went to heaven?” Once, 
whea O'Connor had drunk wine in fear of cholera, Manning proposed that Mr 
Massey should “ frighten him well about the cholera, and persuade him to take 
large quantities of brandy.” He had inquired if an air-gun made any noise in 
firing. Once he said he hated O’Connor and O’Connor hated him ; and another 
time, “ For God’s sake, never marry a foreigner: she'll be the ruin of you.” 
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The inquest was adjourned till Monday.—The jury have delivered their ver- 
dict, finding that the deceased was Patrick O’Connor, and that he had been 
wilfully murdered by Frederick George Mamning and Maria his wife. 

et THE PRIZE WATERMAN, has, amongst others, fallen a victim to 
cholera. 

THE HEALTH OF LONDON DURING THE WkEK.—In the week ending Satur- 
day, August 25, the deaths in London were 2,457; of which 1,276 were by 
cholera, 238 by diarrhea. The deaths from all causes in each of the last seven 
weeks were 1,070, 1,369, 1,741, 1,931, 1,967, 1,909, 2,229, 2,457; the deaths 
from cholera, 152, 339, 678, 783, 926, $23, 1,229, and 1,276. Although the 
number of deaths last week is greater than any number yet recorded, it is grati- 
fying to learn that active measures are now in actual operation, or commenci 
in every district, to combat the great epidemic which has already ietngel 
7,470 lives in London. 

THe CHOLERA.—Return of cases and deaths from cholera and diarrhea re- 
ported to the General Board of Health the 30th day of August :—. 








Deaths. 
a 
‘ Attacks. Cholera. Diarrboea 
Metropolis ssesescoscseccerereee 259 sessevecccecese 239 secseerssereere 26 
COUNTY ccocccccccceccescccvecceccs 261 seccceccccsecce ZSZ cssesesceresese 39 
BeotlamG  ceececcccccvececccccccce BS cocccccccccocce 32  cocccecccece na 
General Total sorssccerseses 553 482 65 
PROVINCES. 


West Surrey Exvection.—A meeting of the liberal electors was held at the 
Crown inn, Guildford, on Saturday last, at which Mr Briscoe announced his re- 
tirement. He explained that the cause had reference to the expenses of the 
election. G. T. Nicholson, Esq.,of Waverley Abbey, then proposed as a can- 
didate R. W. Edgell, Esq,, of Milton place, Egham. G. Best, Esq., seconded the 
motion. Mr Edgell explained his political views on the current topics of the 
day, which, with his replies to questions from electors, were highly satisfactory. 
Resolutions were passed in his favour. The Speaker’s warrant has been issued, 
and the election is fixed for Monday, September 10. 

THe FREEHOLD LAND Society.—Nothing can surpass the progress of this 
society, or bring aboutin a shorter time a real reformation in the parliament of the 
eountry. The receipts continue to average about 340/ per night, and the progress 
some of our neighbours are making is truly astonishing. The Wolverhampton 
people have just effected a purchase of more than 50 acres of beautiful freehold 
land, which, together with their first estate, makes a total quantity of nearly 70 
acres which they have purchased, although their society is only twelve months 
old.—Sunderland Herald. 

KIDDERMINSTER ELECTION.—Wednesday, Aug. 29.—The writ for the 
election of a member for this borough, in the room of the late Mr Godson, ar- 
rived in Kidderminster yeaterday. The nomination is fixed for Monday, and 
the polling (should there be any) for the following day. Mr Best (Conservative) 
and Mr Gisborne (Liberal) are the only candidates in the field. A severe 
contest is expected. Mr Godson’s majorities varied from 15 to 25. His suc- 
cessor, be he who he may, is not expected to win by so large a number. 

THE CoveNTRY GAOL CHAPLAIN,—The Secretary of State, Sir George Grey, 
has, we are informed, signified to the visiting justices of the Coventry gaol his 
entire concurrence in the course pursued by them in the immediate suspension, 
with a view to the subsequent removal, of the Rev. Richard Chapman, chaplain 
to the gaol.—Coventry Herald. [Mr Chapman has anticipated the decision of 
the justices by resigning } 

CHOLERA IN THE PKOVINCES.—PoRTSMOUTH.—The epidemic appeared to have 
left this locality some time since, but latterly it has again gradually manifested 
itself, and appears on the increase again, although we are happy to say at 
present the mortality is small, while the cases are not numerous as compared 
with the first visitation. BristoL, Aug.30.—The cholera continues much the same: 
there have been seven deaths at the cholera hospital provided in Peter street, 
two deaths in the district of St James’s, and several very severe cases in private 
practice, LiverPooL, Thursday.—The deaths registered within the borough 
from all causes during the past week were 682 ; from cholera, 408; being a 
decrease in the latter malady as compared with the previous week, of 164. 
During the last few days, however, there had been a slight increase in the 
number of cases reported. LeEeps, Aug. 30.—There has been some little abate- 


ment ia the fatality from cholera at Hynslet during the last three days, bus in | 


other parts of the borough the disease appears to be slightly on the increase. 
The deaths reported from cholera and other diseases of the bowels yesterday 
but including last (Wednesday) night, were 15 in Leeds, and 5 in Hunslet. 
SALisBuR¥Y.—This city is now resuming its usual health, not a fatal case of 
cholora having occurred in the last few days. PLYmMourH.—The returns for 
the last three days show for August 26: Cholera, 20 new cases; cholera 


diarrhea, 16—a total of 36 new cases, and deaths 9. For 27th : Cholera, 
18; cholera diarrhacwa, 26: new casess, 44; and deaths, 8. For the 28th: 
Cholera, 22; cholera diarrhcea, 24; new cases, 46; and deaths, 10. Thus it 


will be seen that the mortality is considerably less than it was a week since. 
STONEHOUSE.—Only three deaths by cholera have been reported during the 
26th, 27th, and 28th of Aug.; and only seven new cases. Devonrort.—The 
return for the 26th—New cases of cholera, 12; cholera diarrhea, 15; deaths, 
11. For 27th—Cholera, 10; cholera diarrhcea, 27; deaths, 8. For 28th— 
Cholera, 15; cholera diarrhea, 19; deaths, 15. Since the first appearance of 
the disease on the 4th of July, there have been in this town rather more than 
1,000 cases of cholera and cholera diarrhcea, and 460 deaths. 





SCOTLAND. 


THe Crors.—East LorTuian, Aug. 27.—The wheat is cutting up a fine thick 


crop; it stooks well, and the quality promises to be superior ; altogether it is | 


above an average. Barley is more various, there being some very five fields and 
some indifferent ones ; it will likely be about an average. Thouzh good fields 
of oate are to be seen, they are generally short in the straw. Those cut are 
stooking better than was anticipated. Beans have ripened prematurely, having 
in many instances become diseased and infected with lice; they will go into 
little bulk, and though some fields will turn out well, they cannot be called an 
average crop: they are all ready for the sickle. Potatoes have continued to im- 
prove ; they are a good crop, and though it is said that diseased roots have been 
seen, they are not nearly so numerous as they were last season, when they were 
scarcely worth mentioning. Turnips have improved amazingly. There are still 
spots of clay land uncovered, but, as a whole, this crop has seldom promised 
better. 

Firt.— Aug. 27.— The wheat crop still maintains the promising appearance 
which it formerly had; it is later this season than any of the other crops, and 
little will be cut for ten days or a fortnight. The spring sown wheat is less 
bulky than it has been for several years, but the ears are good and sound, and 
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the crop may yield well. There is a good breadth of barley now ready to be cut 
down, and what is already in the stook is a fair bulk, and the quality appears to 
be fine. Oats are ripening very fast, but the crop is very generally complained 
of, as being both short in the straw and thin on the ground. Beans have toa 
certain extent recovered from the attacks of insects since the copious showers, 
but the crop has been considerably damaged. The showery weather has been 
of much service to the turnip crops, which never looked better at this period. 
The potato crop is a heavy one, and the quality of the early planted is exceedingly 
fine. Slight symptoms of the disease of former years are now very generally 
observed. There is not much reason to think that the damage will be very great. 

CRIMINAL STaTistics.—Mr List, the active superintendent of the Edinburgh 
county police, has just published his annual report on the state of crime in the 
county. The report extends from the Ist of July 1848, to the 30th of June 1849, 
and exhibits the pleasing fact that during the last twelve months there has been 
a decrease of 53 convictions under the previous year. The total number of per- 
sons convicted, including both sexes, has been 594, and most of the convictions 
were for minor offences. 





IRELAND. 

STATE orf TRADE IN DUBLIN.—The following is extracted from the weekly 
commercial report of the Freeman's Journal :—*“ During the present week there 
has been a good amount of business done, and the deliveries of the principal 
articles continue encouraging in extent. The three days’ races this week have 
caused some interruption to business, and a similar result may safely be predicated 
to some extent from the recurrence of the annual saturnalia next week. There 
is a better feeling among traders, and which is, of course, much strengthened 
by the continuance of favourable weather, and the growing probability of a 
bountiful harvest. The state of the bank returns, however, tells a mournful 
picture of crippled trade, which it will, we fear, take more than one or two good 
harvests to restore, although these will do much; meanwhile, the remaining 
trade is transacted on a healthy basis, and it has been for some time rare to 
hear of an insolvency, even of small amount, in the trading circles, 

Georce Joun Danvers, Earl of Lanesborough, has been chosen by a ma- 
jority of votes to be the Peer to sit in the House of Lords of the United King- 
dom, in the room of John Earl of Mayo, deceased. 

Tue Touriers.—Every train from the capital and every steamship crossing 
the Channel convey tourists from England, Scotland, the continent of Europe, 
and even many from the New World, to enjoy the beauties of the Killarney 
mountains and lakes, and the enchanting scenery along the Kenmare river 
and Bantry bay, every one of whom on his return declares his expectations 
to have fallen short of the reality.—Cork paper. 

Tue Harvest.—A very unfavourable change took place in the weather on 
Wednesday, and there have not since been any signs of improvement. It is 
not, however, probable that any very extensive injury can be done to the grain 
crops, as the great bulk of them must have been secured during the last ten 
days. There are renewed complaints of the appearance of the potato blight 
in parts of the counties of Kildare and Wicklow, but these may be regarded as 
isolated cases, or exceptions to the general rule. There is already a sufficient 
quantity saved to banish all idea of downright scarcity, and should any mate- 
rial portion of the remainder escape the ravages of the threatened blight, there 
is no reasou to doubt the prospect of the year 1850 being one’ of surpassing 
cheapness and abundance. The Corl: Examiner has the following satisfactory 
report :—“ Tle wheat crop is being fast gathered in, the yield being consi- 
derably more than double the same quantity to the acre to what it was last 
year, and the quality infinitely superior. Considerable quantities of new corn 
are already in the Cork market; and though the price obtained is low, still the 
grower is much better off than if the yield were scanty and the price higher. 
Generally speaking, the accounts of the potato are good. We have heard and 
known of several instances where blight has shown istelf in the leaves and 
stalks, but rarely of the disease having reached the tuber, Our markets are 
daily filled with fine and healthy potatoes, which are sold at a moderate price. 
The fact is, the tuber was formed before any sign of blight was manifested, 
which will account for the lightness of its consequence in the tuber itself. It 
could not be supposed that the crop would have escaped entirely, and that the 
virulent disease of the last four years would have passed away suddenly, and 
left no trace; but few imagined that it would have turned out so well as it has. 
The green crops are looking most promising.* 


—_—_—_—_—_—_ 
FOREIGN AND COLONIAL. 
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universal adoption of the same standard of weights, measures, and coinage ; 
and for the multiplication of peace societies, which shall keep a corre. 
spondence with each other. ; 

“g, The Congress decides that the committee be instructed to draw up 
an address to all nations, embodying the resolutions of the Congress, and 
that this address shall be presented to the various Governments, and that 
special means be — to bring it ander the attention of the President of 

e French ublie. sa 
~— two aan delivered by M. Victor Hugo to the Peace Congress, and 
the manner in which he presided over the assembly, so captivated his 
auditors that they resolved to give him a signal testimony of their satis. 
faction. A silver oak crown is to be presented to him. 

An Englishman, about 30 years of age, threw himself _from the top of the 
colamn of the Place Vendome, on Tuesday evening, at six o'clock. He wag 
killed on thespot. There were no papers found on him that could lead to 
knowledge of his name. His linen is marked “H. N. 





SPAIN. 

The Gazette of the 21st inst, publishes two decrees of the Qaeen—the one ac. 
cepting the resignation of M. Mon, and the other appointing M. Bravo Murillo 
Minster of Finance ad interun. 

CENTRAL GERMANY. 

The Deutsche Zeitung states that letters have arrived from Munich announcing 
the imminent extinction of the Central Power under his Highness the Archduke 
John, who, it is alleged, does not intend to return to Frankfort. It is stated 
that the governments of Austria, Prussia, and Bavaria have agreed to substitute, 
in the place of the extinct Central Power, a federal commission, charged to con- 
duct the affairs of all the states of the German confederation on the basis of 
existing treaties. This commission isto act a8 a continuation of the former 
Bundestag for the “ Major Confederation” in the spirit of the plan advised at 
Berlin, but without excluding the formation of a “ lesser confederation ;” and it 
will become extinct the moment that circumstances permit the establishment of 
a definitive federal power in the place of this second provisional power. This 
commission is to undertake the existing bureaux of the Ministry of the Empire, and 
there is reason to suppose that all the governments will give their ready adhesion 
to this new plan. 

Accounts from Carlsruhe say that, the spirit of discontent and disloyalty, so 
rife among the privates of the late Baden army, has now spread to the officers, 
They have been all put upon the shelf, and loud are their complaints and re- 
monstrances. The executions of the insurgents still continue. 


- AUSTRIA AND HUNGARY, 

Comorn still holds out, but the following letter has been addressed by 
General Arthur Georgy to General Kiapka, the officer in command :— 
“ General—the die is cast—our hopes are crushed? Our power has been 
broken by the house of Hapsburg-Lorraine, aided by the armies of Russia. 
The struggles and the sacrifices of our great nation were fruitless, and it were 
madness to persevere. General,—you will think my actions at Vilagosh 
mysterious and even incredible. 1 will explain my motives to you and to 
the world. Iama Hungarian. I love my country above all things, and I 
followed the dictates of my heart, which urged me to restore peace to my 
poor and ruined country, and thus to save it from perdition. Geueral,—this 
is my motive for what I did at Vilagosh. Posterity will judge me, General, 
—by virtue of the dignity of Dictator, which the nation conferred on me by 
the (dissolved) Parliament, I summon you to follow my example, and by an 
immediate surrender of the fortress of Comorn to end a war of which the 
protraction would for ever crush the greatness and the glory of the Hungarian 
nation.” 

The Kolner Zeitung states that Klapka, the commander of Comorn, does 
not appear willing to follow Georgy’s example. He has it in his power to 
stop the navigation on the Danube for the next three months, 

Two-thirds of the army that surrendered with Georgy are asserted to have 
been composed of foreigners. s 5 

The Presse affirms that the two principal clauses of the convention which 
led to the capitulation of Georgy are—1. The integrity of the Kingdom of 
Hungary. 2. A complete amnesty, excepting for four persons, who, how- 
ever, had already received passports for foreign countries. 

La Presse also states that the capitulation of the Hungarian General 
Georgy is to be attributed to the intervention of English agents, and that 
the terms of the surrender were discussed and arranged at Warsaw during 
the last journey Prince Swartzenburg made to that city. “ This submission,’ 
says La Presse, “is consequently neither a coup d'etat nor an act of despair, 
but the result of a negotiation skilfully conducted by Great Britain to save 
Hungary from the consequences of an unequal contest, and at the same time 
to deprive Russia of a pretext for increasing her army of occupation and of 
prolonging her stay beyond her own frontiers.” 

Bem and Kossuth have arrived at Adrianople, where they have been 
allowed to embark in an English ship. 

The Wiener Zeituug of the 26th ult. contains a bulletin from Marshal 
Haynau, stating that he has cleared Transylvania of the insurgents. Oa the 
19th, 72 pieces of artillery were taken in the Valley of Thot Varad, be- 
longing to Veesey’s corps, the remainder of which, consisting of 7,000 men, 
1,00 horses, 4,000 muskets, and 2 field-pieces, submitted to the Russians 
on the 20th at Boros-Jeno. Bem and Guyon arrived during the night of 
the 17th, at Dewa, where the avant guard of General Luders was yesterday. 
The Huugarians, therefore, sought for an amnesty of 24 hours from General 
Luders, which was allowed them. In the council of war that was held, 
Bem and Guyon declared in favour of the prosecution of the war, but as 
this met with opposition, they left immediately, it is said, in the direction of 
Nuszberg. A mutiny broke out in consequence in the canp of the insut- 
gents, the greater part of whom, 8,000, surrendered to the Russians, with 
74 pieces of artillery; 1,000 men dispersed themselves among the moun- 
tains, and the rest, from 4,000 to 5,000, surrendered to the Austrian army 
corps, aud were led to Temeswar. 

The soldlers of Georgy are part to be enrolled in the Austrian service and 
oo hae be discharged. Georgy himself is to be imprisoned in the fortress 
° miutz. 

The Magyar patriots, who left England by the Peninsular and Oriental 
Company’s packet, have arrived at Constantinople, but have not been per- 
mitted to disembark, in consequence of the interference of the Russian and 
Austrian Ambassadors. The meetings which have taken place in England 
in support of the Hungarian cause have produced an immense effect in 
Turkey. The Turks, as well as their government, are inclined to an Eog- 
lish alliance, aud all their sympathies are with the Hungarians. 

, ._. ROMAN STATES, 

‘Though no direct hostility exists between the French diplomatista aud 
Pius IX, matters are very far fcom being arranged. Everything is in a most 
unstiled state. The notes issued by the Republic, notwithstanding the 
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trust, and are only to be converted into specie at a loss of from 30 to 40 per 
cent. The price of everything has risen in the same proportion. 

The Giornate di Roma publishes a long regulation for the public works of 
beneficence, intended to procure work to able-bodied men without employ- 
ment. The measure is declared to be only temporary. The -j sae must 
be Romans, or persons who have been settled five years at Rome, or else 
foreigners who have married Roman women. Minors unders 18, and persons 
unable to work, are excluded. The works are to be allotted by contract. 

A religious, as well as political, revolution, appears to be unavoidable. 
The celebrated Padra Gavazzi is reported to have turned Protestant, and 
Padre Ventura, a man whose reputation as a theologian and a philosopher 
gives him great influence in this couatry, is said to be in a fair way of follow- 
ing the example. 































VENICE. 

The Venice Gazette publishes in its official part of the proces verbal of the ca- 
pitulation of Venice, which took place on the 22nd instant, in the presence of 
General Gorzkowski, Baron Hess on the part of Austria, and three Commis- 
sioners on the part of Venice. The surrender takes place according to the terms 
of the proclamation of Radetsky lately published—that is unconditional sur- 
render. 

The officers who have fought against Austria will be allowed to leave 
Venice, as well as all foreign soldiers of whatever rank they may be, and 
certain civic functionaries and persons, of whom a list was to be furnished by 
the Austrian general-in-chief. 

The paper money of Venice is to be reduced to one-half of its nominal 
value, and will only have forced circulation at Venice and in the coast dis- 
trict. The town and fleet to be taken possession of on the 27th; the officers 
all to surrender in the fort of the Lido; two regiments to be dissolved ; 
Chieggia, Muzano, &c., to be occupied by Austrian troops. 


PRUSSIA. 

The motion of M. Camphausen came on for discussion in the Upper Chamber 
on the 19th, to the effect that the 111th article of the new Prussian Constitution 
of the 5th of December be made applicable to any constitution of the Federation 
which may be agreed on by or proceed from the deliberations of the future 
Reichstag, established by the new Federal Constitution itself. To perceive the 
effect of the motion, it is necessary to refer to article 111 of the Charter of the 
5th of December. At that date the Frankfort Assembly had not concluded its 
labours. It was therefore provided by the above article, that “should alte 
rations in the present draught become necessary by the constitution to be given- 
to Germany, the Kingis empowered to decree them, and submit the said changes 
to the chambers at their next meeting. The chambers will then determine 
whether the alterations temporarily decreed agree with the German Constitution 
or not.” The constitution of “ The Three Kings,” as it is popularly called, is in 
fact to be substituted for the Frankfort Constitution as it might have existed. 
Whether it is not somewhat premature to discuss the application of an article in 
one constitution not yet revised, to a second which it is yet doubtful if it exists 
or not, by a principle drawn from a third that is dead and extinct, may be 
doubted ; 96 voted for the resolution and 14 against it. 

A few days ago, a mother and daughter, named Frutzkener, were executed at 
Marienweder, for the murder of the husband and father. 

The celebration of the first centennial return of Goethe's birthday is in 
progress. 








AMERICA. 

President Taylor, in a proclamation dated the 11th inst, says, that there is 
reason to believe that an armed expedition is fitting out in the United States 
with an intention to invade Cuba or some of the provinces of Mexico; that the 
best information which the Executive has been able to ascertain points to the 
island of Cuba as the object of this expedition, that it is the duty of the govern- 
ment to observe the faith of treaties, and to prevent any aggression by these 
citizens upon the territories of friendly nations, He, therefore, warns persons 
from entering into this project. This expedition is said to be preparing in New 
York and other cities of the Union. 

President Taylor, while on a tour through the northern states, was attacked 
by severe diarrhoea; and, by the latest accounts, remained very unwell. 

The cholera epidemic was on the decline at New York. The cases for the 
week ending 12th inst were 609; deaths, 283. 

The election returns of members of the Kentucky Convention, for reforming 
the constitution of that state, show a large majority in favour of the pro-slavery 
candidates. 

The August elections for members to the next Congress have resulted unfa- 
vourably to the whig party. ‘They show a difference in several districts as com- 
pared with the voting in the same places at the presidential election. It is un- 
derstood that there is a net democratic gain of one member in Kentucky, two in 
Indiana, and two in Tennessee. This will give that party a small majority in 
the house of representatives, supposing the numbers yet to be heard from at the 
November elections to be politically the same as in the last Congress; of which 
no doubt is suggested. 

By latest accounts from California, affairs in the territory were, in a commer- 
cial point of view, rather disastrous to the shippers of goods. There had been a 
large number of arrivals, and the markets had been overstoked with all kinds of 
merchandise. It was represented that goods could be purchased to ship back to 
New York to pay a profit in that market. The political condition of the ter- 
titory was a little more settled. A proclamation of General Riley, United 
States officer, advises the people of California, that they need not expect to be 
tolerated in any effort to establish an independent government; that he has 
orders from the Administration to have elections held to send delegates toa 
convention to draught a State Constitution, and that he was determined to carry 
out the wishes of the government at Washington. Our letters state that the 
people, with a few exceptions, seem disposed to acquiesce in this movement. 
The Convention was to meet on the lst of September. The accounts from the 
mines are confused and conflicting. There was plenty of gold there, but the 
labour necessary to obtain it intimidated those who were unused to much phy- 
sical effort. 

The accounts received by the Cambria, from Canada, are ofa satisfactory 
nature. There had followed after‘the separation of the convention a complete 
political lull ; and, beyond a few rumors that Lord Elgin was about to retire 
from the administration of the province, there are no features of interest in the 
general intelligence received. The movement in the sister provinces of British 
North America in favour of an union of the whole in one federation, had at- 
tracted considerable notice, and, on the whole, a large degree of favour. 


WEST INDIES. 

News from Jamaica is to the 4th August. Sir Charles Grey had dissolved the 
assembly. The sugar cane crop was looking admirably well, and the news of 
an advance on sugar at home had given new hopes to the planters and a new 
stimulus to business. The coffee planters were not in such good spirits; many 
had resolved not to gather their crops, as prices would not pay the expense of 
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getting them to market. The island was quiet and healthy, and but little 
change had taken place in its general business, its imports, prices, or exchange. 


their verdancy, and the products were no longer in danger. 


were in a train of adjustment, which was likely to be effected, and to the satis- 
faction of all parties. In the island of St Vincent, the small pox continued to 
prevail. In St Lucia the financial affairs of the colony appear to attract the 
chief attention, and an effort was making to overcome present difficulties, and 
provide for future contingencies. It seems there was a deficiency in the treasury 
of 2,0002 in consequence of the riots in March last, and as no assistance was to 
be obtained from the home government, Governor Darling appeared resolved to 
do something on his own account. The tax on cultivated land was to be raized 
from 2s to 4s per acre, and an export duty on rum and sugar was to be laid. 


manufacture of sugar was going on extensively, and 14,000 hogsheads at the 
lowest calculation would be made up. It appears, on the whole, however, that 
the British West Indies are not in a very flourishing condition. Estates are 
everywhere depressed in value, and bring but a small price when forced into 
market. Mention is made of one, in the little island of Leguan, called Planta- 
tion Richmond hill, which was considered not long since worth 50,000/, but 
which, when disposed of under execution, brought only 1,000/. 


July 13. 


Agnew, and of complicity before and after the fact, was sentenced to deatb, 
but recommended to mercy as the victim of circumstances. The punishment 
has been commuted to imprisonment for life in Chunar fort. 


Cashmere prove groundless, 80 also have the assertions that the Sikhs were un- 
willing to join our service—they are entering rapidly. 


said, will be sufficient to meet the claims of creditors, but the shareholders will 
lose everything—their whole capital is gone. The directors were the chief borrowers. 
One of these, Colonel Pew, of the Bengal army, a man who might at one time 
have retired from the service on 10,000/ a year, has just filed his schedule in the 
Court of Bankruptcy, his debts amounting to 260,000/, incurred entirely by 
speculation. 













In Bermuda, copious showers of rain have fallen. The fields had assumed 


The difficulties in Demerara between the Governor and the Combined Court 


In Barbadoes the weather was fine and the inhabitants healthy. 
In Antigua the weather was dry, only a few light showers had fallen. The 





INDIA. 
The last mail brings advices from Bombay, to July 25, and from Calcutta, to 


Moolraj, having been found guilty of the murder of Messrs Anderson and 


The rumours of misunderstandings with Gholab Singh and ofan advance into 


The condition of the Benares bank, has been fully exposed. The assets, it is 


On the 22nd and 23rd of June a severe gale visited the upper part of the 


Bay of Bengal, and was felt all over India, the barometer sinking at Bombay 
and Madras nearly as low asat Calcutta. Three vessels were disabled or lost—the 
Cabrass grounded and went to pieces; the Victoria was wrecked; a number of 
lives having on both occasions been lost. 


At Bombay the rains are advancing favourably, well up to 50 inches having 


fallen since the 3rd of June. 


There is a rumour of a new Commander-in-Chief for Bombay, the resignation 


of Sir Willoughby Cotton being now said not only to have been sent in, but also 
to have been accepted. Sir William Gomm, the Commander-in-Chief of ladia 
that was to be, is said to have the offer of this inferior, but by no means con- 
temptible post. In the event of his refusal, it is said that a Company’s officer, 


Sir W. R. Gilbert, is to have the appointment; but this may be doubted. 
Sir C. Napier has already given indication of a very firm hand at the head of 


the army. He has countermanded all general leaves of absence, not founded 
on sickness, and has reiterated his already well known opinion that the Indian 
army is under-officered. 


The late talk about the transference of the seat of the Supreme Government 


of India from Calcutta to some part of the morth-west provinces has died 
away. 


ee ee ee 


BIRTHS. 


On the 23rd inst. at St Lawrence, Isle of Wight, the Hon. Mrs Dudley Pelham, ofa 


daughter. 


On the 27th inst, at 24 Upper Brook street, the lady of the Hon. Captain Gough, 


(only son of Viscount Gough), of a son and heir. 


On the 17th inst, at Rosstrevor, the Hon. Mrs Ross, of Bladeusbury, of a son. 

On the 23rd inst, at Manor house, East Acton, Countess d’Avigdor, of a son. 
MARRIAGES. 

On the 29th inst, at All Souls’, Langham place, by the Rev. Henry Neave, M.A., 


rector of All Souls’ (cousin to the bride), assisted by the Rey. F. P. Phillips, M.A.’ 
Walter McGrigor, Esy., M.A., Trinity College, Cambridge, barrister-at-law, youngest 
son of Sir James McGrigor, Bart, Director-General of the Army Medical Department, 
to Maria Ann, eldest daughter of Captain Digby, R.N., grand daughter of the late 
Hon. und Very Rev. William Dighy, D.D.."Dean of Durham. 

On the 30th inst, the Rev. Charles Champagne George Moller, eldest son of C. C 
Moller, Esq., of the late 18th Hussars, to Louisa Anne, only daughter of Lieutenant- 
Colonel Straton, and granddaughter of the late General and Lady Louisa Orde. 

DEATHS. 

On the 17th inst, at Mornington house, near Drogheda, deeply regretted, Gustavus 

Hamilton, of Bellewstown, county of Meath, grandson of the third Viscount Bo 


On the 25th ult, at Burton hall, the Hon. Eliza E. Monson, eldest daughter of Lord 
Monson, aged 16 

On the Sthinst, at Kingston, Canada West, Lieutenant-Colonel Fenwick, Royat 
Engineers, aged 57. 





CHARING-cRoss BripGe CompAny.—On Thursday the half-yearly meet- 
ing of this company took place at the offices in  Villiers-street, 
Strand. Mr Coles Chill in the chair. The report stated—“* The 
tolls and rent received for the half year ending the 3ist July last, 
amount to the sum of 3,304/ 25 11d, showing a surplus of 233/ 11s 10d over 
the receipts of the corresponding period of the previous year. The direc- 
tors had the pleasure to state that the billin Parliament, approved by the 
special general meeting of tle 27th Februory last, had passed into a law; 
by this Act power was given to form a much better approach from the 
York-road than that authorised by the former Act, and to borrow, on the 
security of the undertaking, a sun amply sufficient for all the purposes of 
the Act. The action mentioned in the last report of the directors as having 
been brought against the company by Jackson and others, and being then 
pending, had since been referred for the decision of the Judges of the Court 
of Queen’s Bench, on a special case, and there was reason to believe that 
their decision will be obtained previously to the next half-yearly general 
meeting,” The report having been read, and a state of the accounts havr- 
ing been placed before the meeting, Mr Tarner inquired why the debt of 
1,0007 due to Mr Brunel had been charged upon the capital account? The 
Chairman replied that it was a debt for construction, and was, therefore, 
fairly chargeable to the capital account. A discussion then took place re 
specting the management and prospects of the company, and a resolution 
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: the crop may yield well. There is a good breadth of barley now ready to be cut 

: down, and what is already in the stook is a fair bulk, and the quality appears to 

be fine. Oats are ripening very fast, but the crop is very generally complained 

: of, as being both short in the straw and thin on the ground. Beans have toa 

; certain extent recovered from the attacks of insects since the copious showers, 

but the crop has been considerably damaged. ‘The showery weather has been 

of much service to the turnip crops, which never looked better at this period. 

The potato crop is a heavy one, and the quality of the early planted is exceedingly 

fine. Slight symptoms of the disease of former years are now very generally 

: observed. There is not much reason to think that the damage will be very great. 

' CRIMINAL STATISTICS.—Mr List, the active superintendent of the Edinburgh 

county police, has just published his annual report on the state of crime in the 

county. The report extends from the Ist of July 1848, to the 30th of June 1849, 

and exhibits the pleasing fact that during the last twelve months there has been 

a decrease of 53 convictions under the previous year. The total number of per- 

sons convicted, including both sexes, has been 594, and most of the convictions 
were for minor offences. 





IRELAND. 

; iasietieen 

; STATE of TRADE IN DuBLIN.—The following is extracted from the weekly 
' ; commercial report of the Freeman’s Journal :—“ During the present week there 
eo has been a good amount of business done, and the deliveries of the principal 
io: articles continue encouraging in extent. The three days’ races this week have 
' caused some interruption to business, and a similar result may safely be predicated 
; to some extent from the recurrence of the annual saturnalia next week. There 
; 32 : is a better feeling among traders, and which is, of course, much strengthened 
Sia7é by the continuance of favourable weather, and the growing probability of a 
' ; bountiful harvest. The state of the bank returns, however, tells a mournful 
‘ picture of crippled trade, which it will, we fear, take more than one or two good 
} harvests to restore, although these will do much; meanwhile, the remaining 
Pia trade is transacted on a healthy basis, and it has been for some time rare to 
i hear of an insolvency, even of small amount, in the trading circles, 

Georce Joun Danvers, Earl of Lanesborough, has been chosen by a ma- 
jority of votes to be the Peer to sit in the House of Lords of the United King- 
dom, in the room of Jolin Earl of Mayo, deceased. 

;3-? Tue Tovuriers.—Every train from the capital and every steamship crossing 

: i the Channel! convey tourists from England, Scotland, the continent of Europe, 

: and even many from the New World, to enjoy the beauties of the Killarney 
mountains and lakes, and the enchanting scenery along the Kenmare river 
& and Bantry bay, every one of whom on his return declares his expectations 
7 to have falien short of the reality.—Cork paper. 

Tue Harvest.—A very unfavourable change took place in the weather on 
Wednesday, and there have not since been any signs of improvement. It is 
not, however, probable that any very extensive injury can be done to the grain 
crops, as the great bulk of them must have been secured during the last ten 
days. There are renewed complaints of the appearance of the potato blight 
in parts of the counties of Kildare and Wicklow, but these may be regarded as 
isolated cases, or exceptions to the general rule. There is already a suflicient 
* ss quantity saved to banish all idea of downright scarcity, and should any mate- 

’ rial portion of the remainder escape the ravages of the threatened blight, there 
is no reason to doubt the prospect of the year 1850 being one’ of surpassing 
cheapness and abundance. The Corl: Examiner has the following satisfactory 
report:—“ The wheat crop is being fast gathered in, the yield being consi- 
derably more than double the same quantity to the acre to what it was last 
‘ year, and the quality infinitely superior. Considerable quantities of new corn 

are already in the Cork market; and though the price obtained is low, still the 

: grower is much better off than if the yield were scanty and the price higher. 

Generally speaking, the accounts of the potato are good. We have heard and 

4 known of several instances where blight has shown istelf in the leaves and 

Pe: stalks, but rarely of the disease having reached the tuber, Our markets are 
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daily filled with fine and healthy potatoes, which are sold at a moderate price. 
The fact is, the tuber was formed before any sign of blight was manifested, 
which will account for the lightness of its consequence in the tuber itself. It 
could not be supposed that the crop would have escaped entirely, and that the 
virulent disease of the last four years would have passed away suddenly, and 


left no trace; but few imagined that it would have turned out so well as it has. 
The green crops are looking most promising.* 
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Suile FRANCE, 
passed off very successfully, the interest rising towards 
Seneee en mentee to have been regretted by all parties that the sittings 
poeta 0 ~ Bed % Much attention was shown to the delegates by the French 
ee ereai e3 and St Cloud were thrown open to them, and the grand 
oe ae one made to play on the occasion—a eompliment usually paid 
y to royal! visitors. A grand entertainment was also given to the members of 
~ eamon by the Minister of Foreign Affairs. 
1 - eee the resolutions passed by the Congress during its sitting :— 
te te a — -” one can secure the moral and material interests of nations, 
ty of all governments to submit to arbitration all differences that 


arise between the Se ae a. . 
may choose. 1cm, and to respect the decisions of the arbitrators whom they 


a It is of the 
the necessity of 


The Peace Congress 























et fe lt. Beta? « 


highest importance to call the attention of governments to 
system of dis a 7 . general and simultaneous measure, upon a 
and of removi: ¢ = — cee nee of reducing the national expenditure, 
tation from a:nong the nations. ¢ @ permanent cause of disquietude and irri- 
wate —_ ™ 8s recommends all the friends of peace to prepare public 
tions whose so!« ae countries for the formation of a Congress of Na- 
just principles, - ; a it should be to frame a code of international laws, on 
mitted all questions + Me apy # supreme court, to which should be sub- 
“4. The Conspen eating to the reciprocal rights and duties of nations. 
Hares condemns all loans and taxes intended for the prosecu- 


tion of wars of ambiti 
mbitic ; 
“5. The Con earn conquest. 
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Sh bare the minds of ail ee its members to endeavour to eradicate from 

et cee education of you: “ee ot respective countries, both by means of a better 

ek BSS 5 dices and hereditary hate other practical methods, those political preju- 

oe; BRE Eo trous wars. eds which have so often been the cause of disas- 

PP SSEe 4 “6. The C - 

5 2° f Sa ligion, whose =_ a — i same invitation to all ministers of re- 

eeL ES : nell on —— is to encourage feeli ed 

? L Bat ‘J ful an infia : as to the various organs of the paen-ehieh « aoe 
ca se: F ‘3 “A =. She a over the progress of civilisation xXercise so power- 
oe Pt Maks, ik , /OMRTESE € arnestly hopes for the im ; . 
ie 5 OS; * * ternational communication; for the ped pe rnoeired hor means of in- 
He € 52 postal reform; for the 
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universal adoption of the same standard of weights, measures, and coinage ; 
and for the multiplication of peace societies, which shall keep a corre. 
spondence with each other. 

“g. The Congress decides that the committee be instructed to draw up 
an address to all nations, embodying the resolutions of the Congress, and 
that this address shall be presented to the various Governments, and that 
special means be — to bring it ander the attention of the President of 

rench Republic. m 
as two aden delivered by M. Victor Hugo to the Peace Congress, and 
the manner in which he presided over the assembly, 80 captivated his 
auditors that they resolved to give him a signal testimony of their satis. 
faction. A silver oak crown is to be presented to him. 

An Englishman, about 30 years of age, threw himself from the top of the 
column of the Place Vendome, on Tuesday evening, at six o'clock. He was 
killed on thespot. There were no papers found on him that could lead to g 
knowledge of his name. His linen is marked “H. N. 


SPAIN. 
The Gazette of the 21st inst, publishes two decrees of the Queen—the one ac. 
cepting the resignation of M. Mon, and the other appointing M. Bravo Murillo 
Minster of Finance ad interun. 





CENTRAL GERMANY. 

The Deutsche Zeitung states that letters have arrived from Munich announcing 
the imminent extinction of the Central Power under his Highness the Archduke 
John, who, it is alleged, does not intend to return to ort. It is stated 
that the governments of Austria, Prussia, and Bavaria have agreed to substitute, 
in the place of the extinct Central Power, a federal commission, charged to con- 
duet the affairs of all the states of the German confederation on the basis of 


existing treaties. This commission is to act as a continuation of the former j 
Bundestag for the “ Major Confederation” in the spirit of the plan advised at f 


Perlin, but without excluding the formation of a “ lesser confederation ;” and it 
will become extinct the moment that circumstances permit the establishment of 
a definitive federal power in the place of this second provisional power. This 
commiasionis to undertake the existing bureaux of the Ministry of the Empire, and 
there is reason to suppose that all the governments will give their ready adhesion 
to this new plan. 

Accounts from Carlsruhe say that, the spirit of discontent and disloyalty, so 
rife among the privates of the late Baden army, has now spread to the officers, 
They have been all put upon the shelf, and loud are their complaints and re- 
monstrances. The executions of the insurgents still continue. 


‘ AUSTRIA AND HUNGARY, 

Comorn still holds out, but the following letter has been addressed by 
General Arthur Georgy to General Klapka, the officer in command :— 
“ General—the die is cast—our hopes are crushed? Our power has been 
broken by the house of Hapsburg-Lorraine, aided by the armies of Russia. 
The struggles and the sacrifices of our great nation were fruitless, and it were 
madness to persevere. General,—you will think my actions at Vilagosh 





mysterious and even incredible. 1 will explain my motives to you and to |. 


the world. Lama Hungarian. I love my country above all things, and I 
followed the dictates of my heart, which urged me to restore peace to my 
poor and ruined country, and thus to save it from perdition. Geueral,—this 
is my motive for what I did at Vilagosh. Posterity will judge me, General, 
—by virtue of the dignity of Dictator, which the nation conferred on me by 
the (dissolved) Parliament, I summon you to follow my example, and by an 
immediate surrender of the fortress of Comorn to end a war of which the 


protraction would for ever crush the greatness and the glory of the Hungarian 
nation.” 


The Kolner Zeitung states that Klapka, the commander of Comorn, does 


not appear willing to follow Georgy’s example. He has it in his power to 
stop the navigation on the Danube for the next three moaths, 


Two-thirds of the army that surrendered with Georgy are asserted to have 


been composed of foreigners. 


The Presse aftirms that the two principal clauses of the convention which 
led to the capitulation of Georgy are—1. The integrity of the Kingdom of 
Hungary. 2. A complete amnesty, excepting for four persons, who, how- 
ever, had already received passports for foreign countries. : 

La Presse also states that the capitulation of the Hungarian General 
Georgy is to be attributed to the intervention of English agents, and that 
the terms of the surrender were discusscd and arranged at Warsaw during 
the last journey Prince Swartzenburg made to that city. “ This submission, 
says La Presse, “is consequently neither a coup d'etat nor an act of despair, 
but the result of a negotiation skilfully conducted by Great Britain to save 
Hungary from the consequences of an unequal contest, and at the same time 
to deprive Russia of a pretext for increasing her army of occupation and of 
prolonging her stay beyond her own frontiers.” 

Bem and Kossuth have arrived at Adrianople, where they have been 
allowed to embark in an English ship. 

The Wiener Zeituug of the 26th ult. contains a bulletin from Marshal 
Haynau, stating that he has cleared Transylvania of the insurgents. Oa the 
19th, 72 pieces of artillery were taken in the Valley of Thot Varad, be- 
longing to Veesey’s corps, the remainder of which, consisting of 7,000 men, 
1,000 horses, 4,000 muskets, and 2 field-pieces, submitted to the Russians 
on the 20th at Boros-Jeno. Bem and Guyon arrived during the night of 
the 17th, at Dewa, where the avant guard of General Luders was yesterday. 
The Huugarians, therefore, sought for an amnesty of 24 hours from General 
Luders, which was allowed them. In the council of war that was held, 
Bem and Guyon declared in favour of the prosecution of the war, but as 
this met with opposition, they let immediately, it is said, in the direction of 
Nuszberg. A mutiny broke out in consequence in the canp of the insut- 
gents, the greater part of whom, 8,000, surrendered to the Russians, with 
74 pieces of artillery; 1,000 men dispersed themselves among the moun- 
tains, and the rest, from 4,000 to 5,000, surrendered to the Austrian army 
corps, aud were led to Temeswar. 

The soldiers of Georgy are part to be enrolled in the Austrian service and 
—_ - be discharged. Georgy himself is to be imprisoned in the fortress 
o mitz. 

The Magyar patriots, who left England by the Peninsular and Oriental 
Company’s packet, have arrived at Constantinople, but have not been per- 
mitted to disembark, in consequence of the interference of the Russian and 
Austrian Ambassadors. The meetings which have taken place in England 
in support of the Hungarian cause have produced an immense effect ia 
Turkey. The Turks, as well as their government, are inclined to an Evg- 
lish alliance, and all their sympathies are with the Hungarians. 


, ROMAN STATES, 

‘Though no direct hostility exists between the French diplomatists aud 
Pius IX, matters are very far from being arranged. Everything is in a most 
unsettled state. The notes issued by the Republic, notwithstanding the 
reduction in value of 35 per cent, are looked upon with the greatest dis. 
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trust, and are only to be converted into ie at a loss of from 30 to 40 
cent. The price of everything has tua oe same proportion. “ 

The Giornate di Roma publishes a long regulation for the public works of 
beneficence, intended to procure work to able-bodied men without employ- 
ment. The measure is declared to be only temporary. The applicants must 
be Romans, or persons who have been settled five years at Rome, or else 
foreigners who have married Roman women. Minors unders 18, and persons 
unable to work, are excluded. The works are to be allotted by contract. 

A religious, as well as political, revolution, appears to be unavoidable. 
The celebrated Padra Gavazzi is reported to have turned Protestant, and 
Padre Ventura, a man whose reputation as a theologian and a philosopher 
gives him great influence in this couatry, is said to be in a fair way of follow- 
ing the example. 








getting them to market. The island was quiet and healthy, and but little 
change had taken place in its general business, its imports, prices, or exchange. 

In Bermuda, copious showers of rain have fallen. The fields had assumed 
their verdancy, and the products were no longer in danger. 

The difficulties in Demerara between the Governor and the Combined Court 
were in a train of adjustment, which was likely to be effected, and to the satis- 
faction of all parties. In the island of St Vincent, the small pox continued to 
prevail, In St Lucia the financial affairs of the colony appear to attract the 
chief attention, and an effort was making to overcome present difficulties, and 
provide for future contingencies. It seems there was a deficiency in the treasury 
of 2,000 in consequence of the riots in March last, and as no assistance was to 
be obtained from the home government, Governor Darling appeared resolved to 
do something on his own account. The tax on cultivated land was to be raized 
from 2s to 4s per acre, and an export duty on rum and sugar was to be laid. 

In Barbadoes the weather was fine and the inhabitants healthy. 

In Antigua the weather was dry, only a few light showers had fallen. The 
manufacture of sugar was going on extensively, and 14,000 hogsheads at the 
lowest calculation would be made up. It appears, on the whole, however, that 
the British West Indies are not in a very flourishing condition. Estates are 
everywhere depressed in value, and bring but a small price when forced into 
market. Mention is made of one, in the little island of Leguan, called Planta- 
tion Richmond hill, which was considered not long since worth 50,000/, but 
which, when disposed of under execution, brought only 1,000/. 










































VENICE. 

The Venice Gazette publishes in its official part of the proces verbal of the ca- 
pitulation of Venice, which took place on the 22nd instant, in the presence of 
General Gorzkowski, Baron Hess on the part of Austria, and three Commis- 
sioners on the part of Venice. The surrender takes place according to the terms 
of the proclamation of Radetsky lately published—that is unconditional sur- 
render. 

The officers who have fought against Austria will be allowed to leave 
Venice, as well as all foreign soldiers of whatever rank they may be, and 
certain civic functionaries and persons, of whom a list was to be furnished by 
the Austrian general-in-chief. 

The paper money of Venice is to be reduced to one-half of its nominal 
value, and will only have forced circulation at Venice and in the coast dis- 
trict. The town and ficet to be taken possession of on the 27th; the officers 
all to surrender in the fort of the Lido; two regiments to be dissolved ; 
Chieggia, Muzano, &c., to be occupied by Austrian troops. 


PRUSSIA. 

The motion of M. Camphausen came on for discussion in the Upper Chamber 
on the 19th, to the effect that the 111th article of the new Prussian Constitution 
of the 5th of December be made applicable to any constitution of the Federation 
which may be agreed on by or proceed from the deliberations of the future 
Reichstag, established by the new Federal Constitution itself. To perceive the 
effect of the motion, it is necessary to refer to article 111 of the Charter of the 
5th of December. At that date the Frankfort Assembly had not concluded its 
labours. It was therefore provided by the above article, that “should alte 
rations in the present draught become necessary by the constitution to be given. 
to Germany, the Kingis empowered to decree them, and submit the said changes 
to the chambers at their next meeting. The chambers will then determine 
whether the alterations temporarily decreed agree with the German Constitution 
or not.” The constitution of “ The Three Kings,” as it is popularly called, is in 
fact to be substituted for the Frankfort Constitution as it might have existed. 
Whether it is not somewhat premature to discuss the application of an article in 
one constitution not yet revised, to a second which it is yet doubtful if it exists 
or not, by a principle drawn from a third that is dead and extinct, may be 
doubted ; 96 voted for the resolution and 14 against it. 

A few days ago, a mother and daughter, named Frutzkener, were executed at 
Marienweder, for the murder of the husband and father. 

The celebration of the first centennial return of Goethe's birthday is in 
progress. 





INDIA. 

The last mail brings advices from Bombay, to July 25, and from Calcutta, to 
July 13. 

Moolraj, having been found guilty of the murder of Messrs Anderson and | 
Agnew, and of complicity before and after the fact, was sentenced to death, 
but recommended to mercy as the victim of circumstances. The punishment 
has been commuted to imprisonment for life in Chunar fort. 

The rumours of misunderstandings with Gholab Singh and ofan advance into 
Cashmere prove groundless, 80 also have the assertions that the Siklis were un- 
willing to join our service—they are entering rapidly. 

The condition of the Benares bank, has been fully exposed. The assets, itis 
said, will be sufficient to meet the claims of creditors, but the shareholders will 
lose everything—their whole capital is gone. The directors were the chief borrowers. 
One of these, Colonel Pew, of the Bengal army, a man who might at one time 
have retired from the service on 10,000/ a year, has just filed his schedule in the 
Court of Bankruptcy, his debts amounting to 260,000/, incurred entirely by 
speculation. 

On the 22nd and 23rd of June a severe gale visited the upper part of the 
Bay of Bengal, and was felt all over India, the barometer sinking at Bombay 
and Madras nearly as low asat Calcutta. Three vessels were disabled or losi—the 
Cabrass grounded and went to pieces; the Victoria was wrecked; a number of 
lives having on both occasions been lost. 

At Bombay the rains are advancing favourably, well up to 50 inches having 
fallen since the 3rd of June. 

There is a rumour of a new Commander-in-Chief for Bombay, the resignation 
of Sir Willoughby Cotton being now said not only to have been sent in, but also 
to have been accepted. Sir William Gomm, the Commander-in-Chief of India 
that was to be, is said to have the offer of this inferior, but by no means con- 
temptible post. In the event of his refusal, it is said that a Company’s officer, 
Sir W. R. Gilbert, is to have the appointment; butthis may be doubted. 

Sir C. Napier has already given indication of a very firm hand at the head of 
the army. He has countermanded all general leaves of absence, not founded 
on sickness, and has reiterated his already well known opinion that the Indian 
army is under-officered. 

The late talk about the transference of the seat of the Supreme Government 
of India from Calcutta to some part of tle morth-west provinces has died 
away. 

























































AMERICA. 

President Taylor, in a proclamation dated the 11th inst, says, that there is 
reason to believe that an armed expedition is fitting out in the United States 
with an intention to invade Cuba or some of the provinces of Mexico; that the 
best information which the Executive has been able to ascertain points to the 
island of Cuba as the object of this expedition, that it is the duty of the govern- 
ment to observe the faith of treaties, and to prevent any aggression by these 
citizens upon the territories of friendly nations, He, therefore, warns persons 
from entering into this project. This expedition is said to be preparing in New 
York and other cities of the Union. 

President Taylor, while on a tour through the northern states, was attacked 
by severe diarrhea; and, by the latest accounts, remained very unwell. 

The cholera epidemic was on the decline at New York. The cases for the 
week ending 12th inst were 609; deaths, 283. 

The election returns of members of the Kentucky Convention, for reforming 
the constitution of that state, show a large majority in favour of the pro-slavery 





BIRTHS. 

On the 23rd inst. at St Lawrence, Isle of Wight, the Hon. Mrs Dudley Pelham, ofa 
daughter. 

On the 27th inst, at 24 Upper Brook street, the lady of the Hon. Captain Gough, 
(only son of Viscount Gough), of a son and heir. 

On the 17th inst, at Rosstrevor, the Hon. Mrs Ross, of Bladensbury, of a son. 

On the 23rd inst, at Manor house, East Acton, Countess d’Avigdor, of a son. 

MARRIAGES. 
On the 29th inst, at All Souls’, Langham place, by the Rev. Henry Neave, M.A,, 


: rector of All Souls’ (cousin to the bride), assisted by the Rev. F. P. Phillips, M.A.’ 

candidates. Walter McGrigor, Esqy., M.A., Trinity College, Cambridge, barrister-at-law, youngest 

The August elections for members to the next Congress have resulted unfa- | son of Sir James McGrigor, Bart, Director-General of the Army Medical Department, 
vourably to the whig party. ‘They show a difference in several districts as com- | to Maria Ann, eldest daughter of Captasn Digby, R.N., grand daughter of the late 
pared with the voting in the same places at the presidential election. It is un- | on. ind pe! | Bev. Z ~— a as eee Oe oe Pei cin awe a 
derstood that there is a net democratic gain of one member in Kentucky, two in mentee * a sate ek en i pee ee Sader os acomaiae 
Indiana, and two in Tennessee. This will give that party a small majority in | Colonel Straton, and granddaughter of the late General and Lady Louisa Orie. 
the house of representatives, supposing the numbers yet to be heard from at the DEATHS. 
November elections to be politically the same as in the last Congress; of which On the 17th inst, at Mornington house, near Drogheda, deeply regretted, Gustavus 
no doubt is suggested. Hamilton, of Bellewstown, county of Meath, grandson of the third Viscount Boyne 

By latest accounts from California, affairs in the territory were, in a commer- on the 25th ult, at Burton hall, the Hon. Eliza E. Monson, eldest daughter of Lord 

ial point of view, isas hi : onson, aged 16 

om pe » rather disastrous to the shippers of goods. There had been a On the 3th inst, at Kingston, Canada West, Lieutenant-Colonel Fenwick, Royat 


large number of arrivals, and the markets had been overstoked with all kinds of 
merchandise. It was represented that goods could be purchased to ship back to 
New York to pay a profit in that market. The political condition of the ter- 
titory was a little more settled. A proclamation of General Riley, United 
States officer, advises the people of California, that they need not expect to be 
tolerated in any effort to establish an independent government; that he has 
orders from the Administration to have elections held to send delegates to a 
convention to draught a State Constitution, and that he was determined to carry 
out the wishes of the government at Washington. Our letters state that the 
people, with a few exceptions, seem disposed to acquiesce in this movement. 
The Convention was to meet on the lst of September. The accounts from the 
mines are confused and conflicting. There was plenty of gold there, but the 
labour necessary to obtain it intimidated those who were unused to much phy- 
sical effort. 

The accounts received by the Cambria, from Canada, are ofa satisfactory 
mature. There had followed afterthe separation of the convention a complete 
political lull ; and, beyond a few rumors that Lord Elgin was about to retire 
from the administration of the province, there are no features of interest in the 
general intelligence received. The movement in the sister provinces of British 
North America in favour of an union of the whole in one federation, had at- 
tracted considerable notice, and, on the whole, a large degree of favour. 


Engineers, aged 57. 





COMMERCIAL NEWS. 

CHARING-cRoss BripGe CompANy.—On Thursday the half-yearly meet- 
ing of this company took place at the offices in Villiers-street, 
Strand. Mr Coles Chill in the chair. The report stated—* The 
tolls and rent received for the half year ending the 3ist July last, 
amount to the sum of 3,304/ 2s 11d, showing a surplus of 233/ 11s 10d over 
the receipts of the corresponding period of the previous year. The diree- 
tors had the pleasure to state that the billin Parliament, approved by the 
special general meeting of the 27th Februory last, had passed into a law ; 
by this Act power was given to form a much better approach from the 
York-road than that authorised by the former Act, and to borrow, on the 
security of the undertaking, a sun amply sufficient for all the purposes of 
the Act. The action mentioned in the last report of the directors as having 
been brought against the company by Jackson and others, and being then 
pending, had since been referred for the decision of the Judges of the Court 
of Queen’s Bench, on a special case, and there was reason to believe that 
their decision will be obtained previously to the next half-yearly general 
meeting,” The report hiving been read, and a state of the accounts hav- 
ing been placed before the meeting, Mr Turner inquired why the debt of 
1,0007 due to Mr Brunel had been charged upon the capital account? The 
Chairman replied that it was a debt for construction, and was, therefore, 
fairly chargeable to the capital account. A discussion then took place re 
specting the management and prospects of the company, and a resolution 













WEST INDIES. 

News from Jamaica is to the 4th August. Sir Charles Grey had dissolved the 
assembly. The sugar cane crop was looking admirably well, and the news of 
an advance on sugar at home had given new hopes to the planters and a new 
stimulus to business. The coffee planters were not in such good spirits; many 
had resolved not to gather their crops, as prices would not pay the expense of 
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assed to the effect that a dividend of 7s 6d on each original share 
eg ery Some routine business having been gone through, and a vote 
of thanks having been passed to the chairman, the meeting separated. 
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Literature, 





Ox tue Rewicrovs Ipeas. By Witttam Jonson Fox, M.P, 
Charles Fox, Paternoster row. 


Mr Fox has a great reputation as a politician and a preacher. He is, 
in fact, more distinguished as a pulpit orator than a member of par- 
liament. The present publication contains, in fifteen lectures, his Con- 
fession of Faith. To that, as he is one of the acknowledged guides of 
mankind—the chief apostle of one of many forms of Christianity— 
belongs great interest. The chief “purpose of the book is simply to 
give a summary of his own truthful thoughts to truthful minds for 
their contemplation.” He tells us what he thinks = Reve- 
lation,” “God,” “ Divine Attributes,” “ Redemption, Human 
Immortality,’ “The Moral Sense,” “Heaven,” “The Religion 
of Humanity,” “Christianity,” &c.; and from his thoughts on 
these subjects he suggests practical remarks on political esta- 
blishments, education, &c. Like all his writings, the Lectures 
are full of eloquence. They are more philosophic and far-thoughted 

than any other of his works. His faith is comprehensive, and 

embraces all the religions of antiquity, and all that now exist. They 

are all, more or less, developments of religious ideas, The following 

passages—the commencement and conclusion of Lecture 2nd—may 

serve to convey to our readers the general aspect of Mr Fox’s views 

in his own words :— 

THE AUTHOR'S PRINCIPLES. 

First: All religions are constructed from the same materials; and, however 
varied they appear when only superficially considered, are, as to their essentials, 
compounded of certain thoughts or conceptions, which, in these lectures, I term 
the Religious Ideas, such as Revelation, God, Providence, and soon. Secondly, 
These religious ideas, although perhaps we cannot technically term them innate 
ideas, are yet so prevalent, as to show themselves the genuine result of the 
human faculties, of the moral and intellectual constitution of man, however 
modified and obscured by the claims of those who pretend to peculiar revelation, 
by different forms of religious establishments, or by the dogmas of different 
teachers. And thirdly, That they are so—that they maintain their existence 
and their power even beneath the superincumbent weight ofa pile of super- 
stitious and incongruities—shows that however much we may be warranted in 
doubting, disregarding, or rejecting many forms of religion, still religion itself is 
a reality, a permanent and enduring reality. 

It is not with the ignorance of man, but with his knowledge, that these 
thoughts have an affinity; they are associated with progress. Real and essential 
religion has a harmony with our condition, of which the external forms imposed 
upon it for various purposes are generally destitute. They seek to fix some 
mode as the enduring standard of faith and excellence; they say to the human 
mind, “ Thus far shalt thou come, and no farther.” They are thus at variance 
with humanity, just in the same degree and to the same extent as they are 
untrue to religion. But if religion really belongs to ourselves; if we may in its 
genuine spirit lock abroad and recognise its reality, though in forms most alien 
from our own convictions and our own feelings; if we may see it purifying and 
exalting even those whom we deem the victoms of idolatry and superstition ; 
if we can trace it amidst some of the darkest clouds that have brooded over 
human thought ; and, at the same time, if we find it in the closeat affinity with 
whatever is purest and brightest : why, then it is something destined to endure— 
it is a realily—it is beyond ourselves; and in our conceptions of it we are 
exalted as it were to a higher mode of perception and of enjoyment; we trace 
in it, and along with it, a tendeney to progress, which is the noblest item in 
the charter of the privileges of human nature—which belongs to usin our 
affinity with Heaven—which raises us towards higher grades of being—which 
infuses into us a spirit of oneness with that Power who rules everywhere, and 
is still educing good from evil, and making good more vast and more lasting. 
Let us rejoice in such a view of religion, which calls upon us for no base sub- 
mission to that at which “reason stands aghast, and faith herself is half con- 
founded ;* but appeals only to our best @pwers, is in harmony with our brightest 
Prospects, and tends to make man worthy of the position that he occupies on 
earth, and not unworthy of having in him a principle of enduring life, for which 
yet ampler spheres, and nobler occupations and enjoyments, are provided. 

Without undertaking either to approve or condemn the author’s the- 
ological views, we may be permitted to remark that a rigid philosophy 
might object to his language. The word Ideas (“ mental images”), 
seems to us incorrectly applied to designate the foundations in human 
nature of all religion. It usually signifies impressions of the senses 
that are clear, precise, communicable. Ideas are generally pictures, 
or modifications of pictures, of an external material world, common 
- us all, sharp, distinct, well-defined. A better word is sentiments ; 
or, in fact, the religious ideas or conceptions of Revelation, God, &c., 
a ae people at different times are not what Mr Fox 
oe ae rut 1 ry the emotion, passion, or sentiment which has 
oe —_ ind form ideas or conceptions, some of which are 

a on these subjects. The word idea will be apt to mislead per- 
wa on. —— the conceptions of individuals, in whatever stage 
et the di on, with their hopes, fears, and aspirations. It seems to for- 
Bet the distinction, just at least in the popular sense, between soul and 
—. and applies a word which belongs exclusively to the latter, to 
: oe dares which mainly constitute the former. Such preci- 
calor Ae ont more — to the logician than the preacher, and 
ae ceke scarcely a blemish in such a work. There is much 
> ruth, and much beauty in these Lectures. 





De Lamartine’s History OF THE RevotvuTion or 1848. (Histoire 
de la Revolution.) J effs, Burlington arcade. 


Tuovcn the industry of M. De Lamartine be sti i 

} . mul . 
ened circumstances, he must have a healthy, aaa teen 
turn readily to the labours of an author, after tasting the enjoyment 
of imperial power. It is much to his honour that his private fortune 
has been far more injured than benefited by his possession of office, 
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nd that his hands are unsullied by a single particle of public plunder, 
His political wisdom may be questioned ; his energy is undoubted, and 
his integrity without a stain. To retire from the ss of an 
empire to the labours of authorship, in order to —- is station 
in society—we are afraid he will not be able to save his patrimony— 
is worthy of an old Roman, if it be not more heroic even than the 
more successful Cincinnatus, In two volumes M. de tine nar. 
rates the principal events in which he participated during the first two 
riods of the revolution of 1848, including the foundation of re ub- 
ican institutions in France. He tells many circumstances which 
probably he alone could explain. For example, he gives this account 
of his sudden conversion to republicanism, which seems as much the 
result of ambition as patriotism. It has puzzled some persons ; 
though perhaps not those who are familiar with his political writings, 
and have marked the vague, shadowy, and impracticable principles, 
which have made him ready to adopt any hopeful plan. In trans. 
lating the account, we abridge it :— 
HOW DE LAMARTINE BECAME A REPUBLICAN. 
ine—a stranger to every species of conspiracy against the monarchy— 
wa pono “7 on the night when blood was shed on the Boulevards, firmly 
convinced that there wes a truce to violence, and that new concessions on the 
morrow would put a stop to the insurrection. He had no party in the Cham- 
bers and no accomplices in the street, and, being indisposed, he remained quiet. 
Informed in the morning of what had occurred, he repaired to the Chamber. 
Seven or eight persons were waiting for him in the lobby. They were for the 
most part opposition journalists, and known to be active republicans since 1830, 
With them he had never had any connection, and the conductors of the National 
had dieplayed towards him a feeling of hostility. The group of republicans who 
surrounded him, requested him to give them a secret interview on urgent mat- 
ters in a private room of the Chamber. Assembled in such a@ place, and the 
doors ehut, one of the persons who were hardly known to him by sight, ad- 
dressed him; declared that they were republicans; that time pressed; that 
they were determined not to abandon their principles ; but they had doubts as 
to the practicability of immediately carrying them into execution. They did 
not know him ; they would not flatter him ; but they esteemed him. The peo- 
ple had confidence in him, and he was for them the man of the time. Finally 
they offered, in the name of the republican party, to place him in power, and to 
support him by their votes, their journals, their secret societies, and their influence 
with the people. He was to be the minister of the regency for France, and for 
Europe and for them the minister of the true republic. De Lamartine took a 
moment to reflect and then replied, He was not a republican by descent, but at 
that moment he was more of a republican than they. He regarded the govern- 
ment of the people by their own reason and their own will as the sole end and 
aim of civilisation, as the sole means of embodying great truths into laws. He 
did not conspire against the monarchy, but the monarchy having fallen of itself, he 
would not attempt to raise it, and was for completing the movement by a 
republic. In great crises, great power was requisite. Only the republic could 
save them from anarchy, from civil war, from foreign war, from plunder, and 
the scaffuld. After a long speech on his part they separated, he accepting the 
republic, or rather their offer of support, and they undertaking to follow his lead. 


Our readers will probably recollect most of the incidents, such as 
the vacillation of the King; the appointment and supercession of 
Marshal Bugeaud as commander of the forces; the successive no- 
mination of Mole, Thiers, and Barrot as ministers, to still the storm, 
each being appointed too late; M. Thiers having been either of 
weak judgment or treacherous in recommending the suspension of 
military operations; the abdication of the King, suggested by M. 
Girardin, and supported eagerly by the Duke de Montpensier, the 
King’s son; and, finally, the flight of the King, the repudiation by the 
assembly of the regency, and the establishment of a provisional go- 
vernment. All these eventsare narrated by De Lamartine with autho- 
rity, though somewhat diffusely ; but we must pass them all by to no- 
tice the merit of those, and chiefly of De Lamartine, who, when the 
government was utterly broken up—the recommendation of Louis 
Philippe, as to his successor and the regency, being completely disre- 
garded —succeeded in establishing a government and maintain- 
ing something like order. For the revolution of 1830 prepara- 
tions had been made; Louis Philippe had a party formed, and 
he was ready to take the government. The revolution of 1848 
was wholly unexpected; and the great merit of M. de Lamar- 
tine is that, being unexpected, he seized it when offered to 
him, guided, governed it for the moment, and prevented it being 
as ruinous as so sudden an event might have been. The army 
was paralysed, yet it might soon find new chiefs, and regain the 
ascendancy. The civil power had lost its head; but all the mem- 
bers were there accustomed to the routine of office, if not to act inde- 
pendently, and they might unite to form a regency. The King’s sons 
were in command of large bodies of troops, and they might provoke 
civil war. But the worst of all the evils to be guarded against were 
the victorious people themselves—the red republicans—who, flushed 
with a sudden victory they had no reason to expect, completely 
intoxicated, demanded in great crowds a government of their 
own. They came thundering around the Hotel de Ville, fore- 
ing themselves into every part of the building, crowding even 
the room where the mendiane of the provisional government 
met, so that these had to scramble for a place, and defend 
themselves—writing on their hats on their knees; and the 
greatest victory which De Lamartine and his coadjutors obtained 
was over this victorious people. To this end they harangued, they 
wrote, they issued decrees, they promised, they combated the 1D- 
truders, they heard and replied to their orators; and out of that 
anarchy, created quite as much by the misconduct of the King and 
his advisers as by the efforts of his enemies, there did issue a govern 
ment that was the means of preserving the French from immediate 
self-destruction. The scene at the Hotel de Ville, on the night when 
the republican government was organised, is one of the most extra- 
ordinary in history. The multitude were continually forcing them- 
selves into the council chamber, and were as continually forced, oF 
persuaded, to retire. Seven times did De Lamartine leave his pen to 
remonstrate with the people. Received with imprecations, threat- 
ened with blows, he succeeded in calming that frantic multitude, 
and in establishing, in spite of those who had terrified Louis Philippe; 
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a government in place of his. M. de Lamartine’s own description of the 
termination of the task is this :— 

Thus, in a few hours, distracted by agitation, by riot, by the menaces of a 
growing insurrection in the midst of a palace occupied by twenty thousand 
armed men, divided, engaged in‘deliberations, and distracted by contrary 
thoughts; in the midst of this scene the provisional government—employing 
usefully every minute, fathoming all the abysses, endeavouring to discover the 
means necessary for public safety, regathering all the broken threads of power— 
had caused its dictatorial authority to be recognised—the first and last instinct 
of a dissolved society ; it had defended by its power usurped, but usurped from 
anarchy, the supreme rights of the nation in danger; it had prevented by its bold- 
ness all attempts to substitute another government ; it had entirely destroyed every 
possibility of the return of the government vanquished in Paris; it had caused 
the firing to cease, and the barricades to be opened ; it had extinguished the 
fires ; it had re-established the communications between Paris and the provinces ; 
it had informed and astonished the departments by the promptitude of its re- 
solves ; it had created new magistrates for the people, and confirmed the old 
ones ; it had despatched agents; it had received the submission of the troops, pro- 
vided the means of subsistence for Paris, had nominated ministers, reorganised 
the municipal police, dissolved the chamber of deputies, suspended the 
chamber of peers, proclaimed its will and that of the people of Paris to change 
the monarchy into a republic ratified by the sovereignty of the people ; it had 
instituted the republican guard as a police force, the guard mobile a3 a social 
force, appointed generals, had caused the forts to be occupied, received the sub- 
mission of Vincennes, and preserved that fortress. Finally, it had succoured the 
wounded, converted the Tuileries into a temporary hospital for their reception, 
had ordered the enlargement of the battalions of the national guards, and had 
enrolled the people, that civic force the only one rossible at the time; it had 
caused religion and property to be respected ; it had proclaimed the fusion and 
concord of all classes under the name of fraternity, and had changed almost in 
one night peacefully and surely the night of anarchy, of civil war, of incendiarism, 
of pillage, and of death, which the destruction of all authority promised to the 
citizens of Paris. Sixty two proclamations, deliberations, orders, or decrees, 
uttered in a few hours, and executed by the zeal and courage of the citizens 
who served as its auxiliaries, had produced and secured these results before 
midnight. 

M. de Lamartine did not make the revolution, but, finding it, he 
did exert himself most manfully to reduce it to order. By his suc- 
cess he gained great power with the middle classes. It was a great 
work to reassure the opulent and easy classes, the merchants, land- 
owners, and others, who had regarded the fall of the throne, and the 
proclamation of the republic, as the signal of spoliation, executions, 
and massacres, with which the name and remembrance of the latter 
were associated. ‘hese classes, surprised at their safety, for- 
got for a» moment the advantages, the monopolies, the favours, 
they enjoyed under the monarchy, and clung to the republic 
like men saved from shipwreck. They gathered round. the Hotel de 
Ville—they offered their fortunes, their arms, their hearts, to the 
men who had seized the helm and saved society from destruction. 
They accepted the republic,-écause the republic was the means of 
safety for all. Deeply, deeptys.is it to be regretted that as much 
calm and firm wisdom was not exhibited after the storm as energy 
while it raged; but it is rarely given to man to unite many dissimi- 
lar qualities in himself, and M. de Lamartine, by the very flexibility 
which made him so successful in the crisis, by the very energy which 
that called forth, was not suited tothe calm and steady drudgery 
which was required to control his colleagues, and regulate, with an 
iron hand, the every-day affairs of France. He, too, apparently, and 
certainly his colleagues, were intoxicated by success. They ran riot 
in extravagance ; they exceeded all the follies that went before ; and, 
ere four months had elapsed, the government, so successfully or- 
ganised in the midst of anarchy, was become contemptible—the 
fomentor of disorder to preserve power and gratify individual ambi- 
tion—and was then displaced for the Dictator Cavaignac. Mob- 
born, its merit was to control the mob. When it failed in that, its 
utility was at an end, and the opulent classes that had rallied round 
it for safety, were obliged, for safety, after much suffering, to dis- 
place it. 

M. de Lamartine’s history is an eloquent explanation of his 
own rise and fall. So far, too, it is very instructive and philoso- 
phical. But he gives us no information, unfortunately, as to the 
causes of the disturbance that so suddenly elevated him to power. 
He speaks of the parties who surrounded the throne, and were in the 
chambers, of the intrigues of politicians, but he says nothing of the 
condition of the people. At the late Peace Congress, it was empha- 
tically said by M. Victor Hugo, that with the disappearance of mi- 
sery (poverty) revolutions would disappear. After referring to the 
vast expense incurred for armies, he said—“ Misery, which was the 
only real danger, has by these very means been augmented. We 
have been fortitying ourselves against a chimerical peril ; our eyes 
have been turned to all sides except to the one where the black spot 
was visible, We have been looking out for wars where there were 
none, and we have not seen the revolutions that were coming on.” 

Some time ago, the Times described the revolution of 1848 
a§ a pauper riot, and it justly referred all the! revolutions of 
France to the mass of poverty there; which, like the fabled Enceladus 
buried under Etna, ever and anon struggles to shake off its load, and 
is the author of all these political catastrophes. ‘This all-important 
circumstance, the main element of the convulsion, is not once alluded 
to by De Lamartine. He never comprehended the phenomena, and 
was not fit generally to deal with them. He fought with the crisis, but 
he knows nothing of the laws that govern the order and progress of so- 
ciety. His history is a history of the men of the journals, of the active 
agents of the period, and is, therefore, the more interesting; but it 
has none of that philosophy which makes history inetructive to states- 
men. The element which De Lamartine overlooks converted the 
Conspiracy of journals and statesmen against M. Guizot into a revolu- 
tion. They meant to displace a minister—the general poverty de- 
stroyedthemonarchy. The King and his ministers were no wiser. Chey 
Saw nothing of the distress and discontent of the people; they saw 
only the discontent of a few journals and rival statesmen, and they con- 
fided in their own overwhelming majority in the Chamber. M. Lamar- 
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ings might have stopped the revolution, as they thought it would be 
stopped by a change in the men in office, or by a charge of dragoons, 
All the statesmen of France overlook and disregard the extreme 
poverty and discontent of the mass of the French—a mine to which 
any fool or any ambitious knave may apply a match. M. de Lamar- 
tine does not take such subjects into his consideration, but he de- 
scribes with fairness and impartiality, though always keeping himself 
in the foreground, the exertions of the many individuals who con- 
tributed to the establishment of the republic. 

M. de Lamartine claims for himself the merit of having formed the 
Mobile Guard. We transcribe his account of the formation :— 


But, here and there, he saw, in the midst of these serious groups, another 
moving turbulent mass, waving about like foam ; they were children or adults, 
from twelve to twenty years of age, by nature incapable of reflection, undisci- 
plined from their perpetual wanderings through the capital; from their age 
irresponsible for their acts; armed, without a leader, and always ready to adopt 
the first comer for a leader, and the first disorder for a cause. He foresaw, 
with trembling, the terrible complications with which this mass of young 
men, escaped from workshops which would not be rzopened to them, 
would increase the misery, the mobs, and the perturbation in Paris, 
unless the republic were at once to employ them, embody them in its 
force, and array them on the side of the good citizens. He judged their num- 
ber to be from 20,000 to 25,000. Leftin the ranks of the excited people, 
they would be an irresistible element of permanent sedition. The National 
Guard would be disbanded for several months—equality would extend itself 
from electoral rights to bayonets. The army, suspected for the moment by the 
people against whom it had just been fighting, could not be re-admitted into 
Paris without rekindling the torch of civil war. It was necessary, therefore, 
until the capital itself should recall the army, that the capital should be armed 
by its two hundred thousand National Guards. Lamartine considered that 
these twenty-five thousand youths, enrolled under discipline, and under the 
control of the government, would make a difference of fifty thousand men for 
the cause of order against anarchy. He explained, in two words, these rapid 
considerations to his colleagues. They agreed to them without a discussion—a 
nod of the head was the only vote in these urgent moments. The numerous 
decrees signed within the last three hours covered the council table. He could 
hardly procure a piece of common paper, torn from a sheet already half written 
over. Lamartine, then and there, wrote the decree, which constituted imme- 
diately twenty-four battulions of Mobile Guards, and passing the paper to his 
colleagues, they signed it. That same night the enrolment lists were opened. 

These youths rushed in crowds into the first corps of the republic, proud of 
its name, and soon worthy of the part it took in consolidating liberty. 

The force destined to sustain and maintain the revolution was thus extracted 


enthusiasm, recruited by misery, disciplined by its own spirit, and partly clothed 
in rags, thus protected religion and property in a town of luxury, The 
Mobile Guard was destined to save Paris from disorder during four months, 
and society from chaos in the fifth. Its creation was the foreshadowing of 
safety to the republic in the days of June; it has since experienced the ingrati- 
tude of the citizens for whom it had spilt its blood. 


We have not before met with the following account of the volunteer | 

nurse of M. Dupont de |l’Eure, and must conclude by quoting it :— 
M. DUPONT DE L’EURE’S NURSE. 

In these moments of tumult and danger to him (at the Hotel de Ville), a 
woman of the lower orders, who never quitted the back of his chair, screamed 
aloud, and addressing the tumultuous assemblage, reproached them with their 
brutality, pointed out to them with tears in her eyes that aged man, protected 
him with her own body by clinging to the table, and showed him all the atten- 
tion which a daughter ora sister could show toa father or brother when in 
danger. This poor woman was dressed in the decent, but almost indigent cos- 
tume of the hawkers who traffic in the markets of the faubourgs of Paris. She 
hers2lf was aged, and her face, absorbed in watching Dupont de l’Eure, expressed 
simplicity and goodness. She thought no longer of herself: the sight of pistols, 
guns, swords, her own clothes disarranged and torn by the violence of the armed 
multitude, neither arrested nor intimidated her. Every one believed her to be 
an old and familiar servant of Dupont de l’Eure, dispatched to protect his weak- 
ness. She knew him not. Straying amongst the mob of both sexes, which 
crossed the procession of the government on its entrance into the Hotel de Ville, 
this woman had been struck by the appearance of that aged man (he was 
president of the provisional government) led by both arms by his friends, and 
about to become the object of a popular attack ; she had been seized with pity 
and devotion towards him, she imagined that female support was needed by 
old age, or that perhaps the intercession of a woman of her condition in life 
would save him from the dagger of the seditious ; she followed his footsteps, she 
had entered the council with him, where she watched him with solicitude. 
is courageous, and one of the most disinterested of the passions. 


_ Many curious and to us new statements are made by M. de Lamar- 
tine ; but we are obliged to stop, assuring our readers that they will 
derive both pleasure and instruction from M. de Lamartine’s labours, 
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Two Letters to tHE Ricut Hon. H. Lasovcnerr, M.P., 
&c. &c., By C. N. NEwpecare, Esa., M.P., on THE Balance 


or Trape,&c. Seely, Hanover street. 


In March last, Mr Newdegate published the first of these letters 
and in that he calculated the net balance of trade against this coun- 
try for— 

£ 

838,457 
9,416,993 
27,899,816 


16,334,495 


1845 At cccccercecesvovcccareccccseccocce sovceececccocee cesses sescceesoes 
1846 secces 

187 ... 
1848 





—Leller first, page \7. 54,489,766 
In July Mr Newdegate publishes a second letter, and in that he 
calculates the net balance of trade against this country for— 
£ 


1845 Ab cccccccseccecesce 
1846. 
1847 ... 

1848 sesccscees 


3,367,795 
10,646,789 
28,795,724 
20 895,793 













—Lelter second, page 17. 63,670,101 


We have not the least intention, in this part of our journal, to 
overhaul Mr Newdegate’s figures, or show the fallacy of his reason- 
ing; but, asthe world is rather encumbered with books, and it is 


tine was so short-sighted that he thought a law to regulate public meet- trouble enough to read those which writers believe to expound the 
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truth, we must ask, why did 
his first letter, and the detection of these errors, 
he had meant that we should place any trust in him, | y 
suppressed his first letter ; by republishing it, he implies that he still 
believes in its errors after he has detected and exposed them. He 
takes from us all reliability in his statements. He forces us to treat 
the whole with contempt, and suppose that his so-called adverse ba- 
lances of trade, which, instead of ruining the country, has been at- 
tended with a large increase of wealth, is, like his first calculations, 
er. When gentlemen undertake to study a sub- 
ject, and enlighten the world on it, we expect from them their ma- 
tured information, not their first crude suggestions ; and not knowing 
which of his two statements Mr Newdegate regards as correct, we 
must save ourselves and our readers the trouble of looking further 
into the matter. We have no doubt whatever that Mr Newdegate’s 
last are more erroneous than his first statements ; and with no regret, 
therefore, we consign his elaborate and repeated errors to the oblivion 
they deserve. 


Mr Newdegate reproduce the errors of 
in his second? If 
he should have 
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Srpoxra THE Sorceress. By Witttam Metxunorp, Author of 
“The Amber Witch.” Simmsand M‘Iutyre, Paternoster row. 


Pomerania is one of the rude parts of Europe. Lying remote from 
the centres of civilisation, traversed by no great highway, the com- 
merce of the Oder being of no great importance, having none of those 
new branches of industry which in other places have rapidly nourished 
a new race into being, and banished old manners, it is still the abode 
of customs and modes of thinking that may be called medizval. A 
person dwelling in the midst of them, and wishing to present to the 
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better able to connect them with the present, and bring vividly before 


Europe. ‘This seems the sort of task Mr Meinhold has proposed to 
himself in the present romance. He takes for the basis of his fiction 
the life, and end, by a public execution, of Sidonia von Bork, a “ cas- 
tle and land-endowed maiden,” of noble extraction, who, iu her old 
age, was first beheaded and then burned as a witch, in the early part 
of the seventeenth century. 


: 


a. 
ee 


a hag ~ 


LTR BEPAY 


drunkenness rather than sorcery. How much or how little the author 
adheres to the real events of her life, is of little consequence, as the 
whole value and interest of the book depends on very minute and life- 
like descriptions of the manners of the people. They are not pleasant 
reading—they are tiresome; but they are worked up with all the 
circumstantiality of De Foe. They are perfect Dutch paintings-- 
nothing seems omitted which can give verisimilitude to the scene. 
Such love-making, such wallowing in wine, such slayings and strik- 
ing off heads in the midst of gay company, the executioner being the 
companion of a chancellor ever at hand, like the execntioner of Louis 
XI, such starched prudery, mingled with the poorest superstition, 
such pompous and inane doctors, both of theology and medicine, such 
poor selfishness and miserable fears, such a display of wild passions, 
with but few redeeming virtues, all so described as to appear in the 
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De Foe. They are occasionally extremely coarse too, not to say at 
times quite revolting, like some of the worst of De Foe’s fictions. If 


: 


hold selects for description chiefly low and bad qualities, and gives 
us a very degraded representation. 
this, the more must we feel inclined to believe in the truth of the 
manners he sketches; his pictures leave behind them no appro- 


et 


a pleasing book, he might have gratified the general desire for de- 


painted little more than human vices, but so graphically, that the 
strength of our belief makes us shut up the book with disgust. The 
repetitions of similar scenes are numerous. Many of the matters de- 
scribed are trivial, and, long before we reach the end, we are wearied 
as well as disgusted. From the early part of the book, which is the 
best, as the author seems to have got tired of his labour before it was 
completed, we will take one specimen, not by any means the worst, of 
the manners that are painted, which alone make the boo worthy ofa 
moment s attention — 
DRUNKENNESS IN POMERANIA, 

After dinner the Duchess and Prince Bogislaus went up the stream ina 
pleasure boat to try the tame sea-gull, and her grace requested Lord Ulrich to 
accompany them, but he answered that he was more necessary to the castle that 
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was to have Rostock beer play from the fountains, in place of water. 

And soon his words came true—for when the duchess had sailed away, the 
| young men began to drink in earnest, so that the wine ran over the threshold 
down the great steps, and the peasants and boors who were going back and 
| forward with dried wood to the ducal kitchen, lay down flat on their faces, and 
| 
| 
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licked up the wine from the steps (but the Almighty punished them for this, I 
think, for their children now are glad enough to sup up water with the geese). 
Me anwhile, many of the youths sprang up, swearing that they would free Si- 
donia; others fell down quite drunk, and 
| pened. 
his drawn dagger in his hand, and swore he would arrest them all if they did 
not keep quiet ; that as to those who were lying dead drunk, like beasts, he 
| _ a — like other beasts—whereupon he sends to the castle fountain for 
ckets of cold water, and i ! . 
; | aeeekekes mel ms . pours it over them. Ha! how they sprang up and 
ies y 7 : . oe only laughed and said—if they would not hold 
; peace he would treat them still worse ; they ougt , hei 
| althines eiedaemieee o y ought to be ashamed of their 
ut now to the uproar within was added one from wi 
ne 7 ithout, for when the 
eae began to Play with Rostock beer, all the town ran thither, and drank 
i eec - while they begged the servipg-wenches to bring them loaves to eat 
ow the old shoemaker threw up his cap in the air, and shouted— 


with it. 
| * Long live her grace! no better princess was in the whole world—they hoped 
and celebrate every birth-day like this— 


her grace might live for many years, 
heartily,” and the women chattered and 
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knew nothing more of what hap- 
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mind of Europe a picture of the manners of the past, would probably be | 


us that which is gone for ever, than an inhabitant of any other part of | 


| is entirely uufit to be placed in the hands of youth. 


The charge against her was, that she | 
bewitched and destroyed the royal family, who were the victims of | 


highest degree natural, we have nowhere read except in the pages of | 
BOOKS RECEIVED. 


Walter Scott, like Lawrence, ennobled all his portraits, Herr Mein- | . 
| Histoire de la Revolution de 1848. By M. Lamartine. 2 Vols. 
The less necessity there was for | 


| The Modern Housewife. ae ees 
| Agricultural Resource of the Punjaub. By Lieutenant R. B. Smith. Smith, Elder, 
bation even of the bravery of the Pomeranians. He might have made | 


scriptions of heroic, virtuous, high-minded men and women ; he has | 


evening than a night-watch in a time of war, particularly if the young prince | 


Then old Ulrich flew to the corridor, and marched up and down with | 
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cackled, and the children screamed so that no one could hear a word that was 
saying, and Sidonia tried for a long time in vain to make them hear her. At 
last she waved a white kerchief from the window, when the noise ceased for 9 
little, and she then began the old gong, namely—“ Would they release her >» 


We regret to have to speak with severity, with harshness even, 
of a work of considerable power; but such descriptions as those of M_ 
Meinhold, if proper in history, though even 1p history they would 
be rather touched on than minutely engraved, seem very improper in 
works of fiction. When, eight or nine years ago, a translation of 
the Bernstein Hexe (the Amber Witch), a tale by the same author, 
was published in England, in a form which showed it to be prin. 
| cipally, if not exclusively, intended ae oe ena of females and 
| young people of both sexes, we were paintully struck with similar 
| faults. But M. Meinhold is said to have a design in this, and chooses 
to illustrate his own views of theology and politics by romances, 
His design to puzzle critics and expound a theory is, however, no 
| excuse for coarseness. The qualities that offended us in the “ Amber 
| Witch,” are even more conspicuous In the present story. There is 
| more of it, and the bad qualities are more diffused. “If the work 
were published as an ordinary translation, at a high price, we should 
| hardly think it worth while to say so much of it; but the high repu. 
tation obtained by the “ Amber Witch” has induced the proprietors 
of the Parlour Library to have “ Sidonia” translated and published 
| as a part of their very cheap and, generally Speaking, excellent as 
well as widely read collection ; and that compels us to state our opinion 
of it openly, and protest against the publication of such works in 
sucha form. We see no advantage that can, by any possibility, be 
derived from their perusal, equivalent to the certain disadvantage of 
familiarising young people with the coarsenesses and brutalities of a 
former age. Such pictures are much better hidden from the eyes of 
of those whom they must shock but cannot serve. We may admire 
the skill with which the author has imitated, in all its trivialities, the 
language, &c., of an age gone by; the work may interest the anti- 
quary as a fair representation of past times and buried things, but it 
Among the 
thousands of works published in Germany, many might be found 
more suitable for translation, and better calculated to interest, in- 
struct, and amuse, the rising generation in England. 
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Tue Recrory Guest. By the Author of the “ Gambler's Wife,” 
&c. T.C. Newby, Mortimer street. 


| Tuts is a highly moral tale, exhibiting in a most painful light the 

| results of quarrelling between relations, and on the other hand the 

| pleasures of renewed affection, heightened by forgiveness on the one 

| side and repentant humility on the other. There is something 
terrible in the principal female character, indeed so much 80, 

| that we sincerely hope never to hear of any such existing in 

| reality. The tale is curious and interesting; and the author being 
somewhat experienced in the management of anovel, sketches and 
groups his characters well, introduces his incidents with effect, and 
displays great carefulness in his writing. 





An Account of the Settlement of New Plymouth in New Zealand, By Charles Hurst. 


house. Smith, Elder, and Co. 


> 
. 


Ernesto di Ripalta. 3 Vols 
Smith, Elder, and Co, 


By the Author of Notes of a two years’ Residence in Italy. 
By Alexis Soyer. Simpkin, Marshall, and Co. 


and Co. 
| The People’s and Howitt’s Journal for September. 


| Willoughby and Co. 
Dublin University Magazine for September, 

| Healthy Homes. By B. W. Hosking, C.E. Murray, 

} What shall Ido with my Money? By T. P. Harvey. 

| Blackwood’s Magazine for September. 

| The Evangelical Magazine for September. 

The Autobiography of Chateaubriand. Vol. III. Simms and M‘Intyre. 

The Bankrupt Law Consolidation Act, By Edward Wise, Esq. Longman, 

and Co. 

Frank Fairlegh. Part 9. 

Sharpe’s Magazine for September. 

Tait’s Magazine for September. 

; The New Monthly Belle Assemlee for September. 

The Sporting Review for September. 

The Farmer’s Magazine for September. 

The Church of England Magazine for September. 

The Bankers’ Magazine for September, 

The Colonial Magazine for September. 

Bentley’s Miscellany for September. 


Steel. 


Brown, 
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BANK OF ENGLAND. 
| (From the Gaxeite.); 


An Account, pursuant to the Act 7th and Sth 
on Saterday, the 25th day of August 1849 :— 


ISSUE DEPARTMENT. 


Victoria, cap. $2, for the week ending 


- 
Government debt cscsscorsssersreee 11,015,190 
Other Securities... ..cc»scccccscccece 2,984,900 
Gold coin and bullion ....ss00000 13,513,001 | 
Silver DullION wscsscscsoecsssreesee 276,569 | 
_ — i 


27,790,130 27,790,130 | 


Z. 
Notes issued -cosrerssreesessereeeee 27,790,130 
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BANKING DEPARTMENT, 
L. L. 
Proprietors’ capital....+:ss+++eeee 14,553,000 | Government Securities, includ- 
TRAST ccescnscocececceesescess ccere 3,289,552 ing Dead Weight Annuity ... 14,308,576 
Public Deposits (including Ex- Other Securities...crcscoercessseve 9,928,590 
chequer, Savings Banks, Com- NOteS cccccsccccsccccccsccerccccscscece 9,339,960 
missioners of Nationa! Debt, Gold and Silver Coin sco 969,723 
and Dividend Accounts) ..... 6,117,532 
Other Deposits s.esessssseressenee 9,536,827 
Seven Day and other Bills ...... 1,049,338 


—_— —_—_—_—— ee 








34,546,249 34,546,249 


Dated the 30th Aug. 1849. M. MARSHALL, Chief Cashier. 


: THE OLD PoRM.! 
The above Bank accounts would, if made out in the old form 


present the following result :— 


Liabilities. L. Assets. L. 
Circulation ine. Bank post bills 19,500,108 | Securities .rcccccsccssoesessescssese 23,684,166 
Public Deposits .cc.ccccccsceccccccce 6,117,532 | Bullion socccccvccccccesceccvcceccscccese 14,759,853 
Other or private Deposits......0. 9,536,827 





85,154,467 38,444,019 
The balance of assets above liabilities being 3,289,5521, as stated in the above accounts 


under the head Rest. 
FRIDAY NIGHT. 


Tue preceding accounts, compared with those of last week 
exhibit— 

A decrease Of Circulation Of  scsevceccerecscersrccersseseecersseecree £475,214 

An increase of Public Deposits Of sorserecrorssessessercevesseseceeee 953,518 

An increase of Other Deposits Of secrccssrsrescssssserersssesecseseree 136,706 

An increase Of Securities Of scrercoerserevscversessesessevesersreceses 17,036 

An increase Of Bullion Of serccscesescerecrescecessssssessesssseesvesee 178,057 

4 decrease 0f Rest of ceorcocesserccccevececenccsceseccccncscceccceccese «9, 9 F 

AN increase of Reserve Of srrrrrerccercecrvecerersseseessecsesesererseeee 607,597 


By the present returns the circulation has decreased 475,2141. At 
the same time the bullion has increased 178,057/, of which at least 
24,697/ is in coin. As compared to last week, therefore, there is a 
considerable diminution of money in use, and the bank has more un- 
employed capital in its vaults. As compared, however, to the corre- 
sponding period of last year, the circulation is 328,612/ less, and the 
stock of bullion 1,256,1907 greater ; the money in use was at that pe- 
riod so much larger, and the capital in the bank vaults so much less. 
If the bank be stronger now than it was at this time last year, it 
must be inferred that its business is not quite so profitable, 

The public deposits have increased by the sum of 553,518/, the whole 
sum being now 6,117,532/, against 4,868,374/ at the corresponding 
—_ last year, from which it may be inferred that the taxes have 

een more readily collected this year than last, and that the bulk of 
the taxpayers find themselves in a more easy condition. 

Private deposits have increased 136,706l. Securities have increased 
17,0367, which is wholly of public securities, private securities having 
run off to the extent of 9,663/. The rest has decreased 19,917/. ‘Uhe 
reserve has increased 607,597/. As the Bank is in possession of an 
abundance of money, and willing to lend it on easy terms on good 
securities, there can be no foundation for any complaint of a re- 
stricted circulation. 

An increased demand for money has ensued this week. It is worth 
3 per cent on the Stock Exchange; it is placed on call at 2 per cent ; 
the best bills are discounted at 2}, and good bills at 3. Though some- 
what tighter than last week, money is still easy and abundant. 

Money is also becoming of more value in the United States. 
“ Within the past two weeks,” says the New York Herald of the 
14th inst, “there has been a decline in Government and State 
“ stocks, and in stock securities generally. This is, in a measure, 
“attributed to the near approach of the fall trade, and the 
“ prospect of a more active demand for money for commercial 
* purposes.” 

It is generally expected that the restoration of peace on the conti- 
nent, will cause a demand for money there, a portion of which will be 
supplied from our stores, which were last year increased by the com- 
motions on the continent. It is expected, too, that an increase of 
business will cause an increased demand for money for home pur- 
poses, and that money will consequently experience a permanent, 
though not large, rise in value. 

The funds have generally had a tendency downwards through the 
week, and Consols for money closed to-day at 923 to 4. The business 
done has not been much, and it consisted chiefly o: sales by those 
who now find a more advantageous mode of employing their money. 
The following are the opening and closing prices of Consols on every 
day of the week, and the closing prices of the principal stocks last 
Friday and to.day :— 














ConsoLs, 
Money Account 

Opened Closed Opened Closed 
Saturday ..crorcce 92% & cooses ove eosccccee G2E J socvce vee 
MORGAY ccccccces OBE £ scores eee coreveces 925 ceocee ee 
SUGOERY sevcvrere GREE sensce see cocccsece 925 3 coerce 926 % 
Weknenday acceso O94 § cecece see ove § seccee oe 
THUTSdAY..cccocce 924 & cooree ave eves § ceccce ave 
Pecans SUE taes aa ~“ceens g 922 3 


Closing prices Closing prices 
iast Friday. this day. 
8 percent consols, account ». 927 % covcsscse 92E § 
— = MONEY 926 F 


ore 








83 per Cents ...cccccccceees 935 4 nue GOES 
B per cent reduced ..coccsesscvee 92% 3 ccvcvecce 920 § 
Exchequer bills, large seve 428 543 cnn 403 
WORE GIOCK ciccccccscrccesscacccece 1988 OF ecssescce, 1006 OF 

e@ East India stock wecccsssssrooere 250 4 NOM, ccoresers 251 3d 
Spanish 3 percents sereeeeeeee 34 9 covseseee 945-8 
Portuguese 4 per Cents sscooee 284 94 ecocccese 29 O 
Mexican 5 per cents sssscseese 279 84 7" 273 8 
Dutch 23 per cents ... coe 53 8 532 2 

A PETCENEScerroccccserreeee 83 § 834 





The Railway Markethas been very flat through the week, and most 
of the shares suffered a decline. “The market closed to-day rather 
er, with a prospect of improving. The value of this property de- 
Pends so much on management, that we cannot say it is unduly 


depreciated, but it certainly does not stand so high in the market a8 
it ought under a due system of management, and with the accounts 
of each company drawn up in a more intelligible form, and regularly 
audited by some respectable accountant. These are things within the 
power of the shareholders, and they will be wanting to their own 
interests if they do not require them to be done. It may be expected, 
however, when responsibility is not enforced, and only shareholders 
can properly enforce it, business will be slighted ; and we must re- 
eat, that if shareholders will not take this trouble on themselves, and 
ook after their own interests, the legislature cannot supply them 
with an effectual substitute. It seems pretty much the same in the 
United States as here. There, railway companies are forced into 
corporations, under the supervision of the State in which they 
are formed; and the result in Massachusetts is thus stated :— 
“The railroad corporations of Massachusetts borrowed, as in 
“ 1848, above 5,627,349 dols 32c, at rates of interest ranging 
“from 6 to 21 per cent. These companies are carrying on finan- 
“ cial operations of a similar character this year, and the prospect 
“ is, that most of them will, before the close of 1849, add hundreds 
*“ of thousands of dollars to their capital stocks or debts.” 

The following is our usual list of closing prices last Friday and this 
day :— 


RAILWways, 
Closing prices Closing prices 
last Friday. this day. 

London and North Western... 128} 94 esccccese 1219 23 ex div 
Midland COUDtICS ssccsorsseserevees Sle 24 cccsseree 60 1 
Brightons ccccccccccoccccceececcccccs 68S * evcccsese OF 
Great Westerns sesesecesssessesee 75 7 srerreree 69 70 OX div 
Eastern Counties srverseeerere 82 § cverccons 79 8 
South Westerns sscsccccsserseree 34 5 eccccccce 339 4 OX di¥ 
South Easterns...... ma =e eccececce 21g 2 
) ae 36 9 d 






Great North of England... 222 6 ex div 
York and North Midland ...... 26% 7% 

York, Newcastle,and Berwick 19 $ 
Newcastle and Berwick Ext... 











Lancashire and Yorkshire...... 23 1 dis. ecsccsese 209 3 Gis. 
North British csocccesccsessrsseeee 129 13 eccessese «125 13 
Edinburgh and Glasgow ...... 385 40 covsssene 389 : 
Hull and Selby.eecccrccrcresscceese 95 7 eoseeseee 925 3h OX div 
Lancaster and Carlisle .....0.8 52 4 cvrsvoree 49 52 
North Staffordshire......... coors 64 5§ dis. ve §=68 § dis. 
Birmingham and Oxford 4... 25 6 esccescee 20 6 
Birmingham and Dudley 5 6 pm, 5 6 pm ex int. 
Caledonian secsccccsesseeees 20% 21 20 3 
ADdETdCEN ceccceeresseres mn te 183 193 
Great Northernof France..... 34 4 dis. 34 2 dis, 
CRED cccccsmmunwnen 115% ecccesere «UNE 194 
Paris and Rouen wesesseeseeees coe 208 21 ex div covssseee 204 21 
Rouen and Havre aeccoscsesreeee 9% 10 evveserre OF LOE 
Dutch Rhenish sececccossssserree 74 6€ dis. covssseve 7% OF dis, 
-_-—-___e_o 


FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 





Latest Rate of Exchange 
Date. ov London, 
oe eccose Sight 
Paris cccccccescesree AUS. 30 coovee £.25 32g esse 1 month's date 
25 25 eosove 8 _ 
f.25 52 escoee 3 days’ sight 
ANLWETD coosersovces = 30 severe { a pani 
4 fl.l2 5 3 days’ sight 
Amsterdam we... = 28 ssson { 12 0 2 months’ date 
: m.13 103 3 days’ sight 
Hamburg oeossosee — 28 ssssee { 13 9 3 months’ date 
St Petersburg oe == 22 ccoeee 37d to 37 3-16d co 8 _- 
Madrid ceccceccerse = 24 covoee 50 70-100d everee 3 - 
Lisbon ccocecccssse = 19 coves 534d to 54d eoseee 3 _ 
Gibraltar seccccwe = 15 coccee 503d sore 2 = 
New York ceccooose = 14 coor FtODS percent pm seo. 60 days’ sight 
0 


1 percent pm 


14 per cent pm evcece 
Jamaica coves orev July 22 mon { eve 


4 per cent pm 





Havana ..... 





coveess == 28 sovoee 144 tO 15 per cent pm - 
Rio de JaneirO.. — 5 seveve 25d 60 _- 
Bahia .scccecee eee eco §=—™— 3 ccvcee 254d 60 a 
Pernambuco sores TUNG 28 seoses 25d scores 60 — 
Buenos Ayres os — 9 sess 2 9-16d evsees 60 _ 
Valparaiso secseovee April 30 severe 45a evrese 90 _ 


eco evesee 50 days’ sight 

ove eves 3 months’ sight 
Sto6 percent PM eww. 6 
execs - 3C days’ sigh 
6 months’ sight 
1 


Mauritius .cssooes JUNG 23 coves 


Singapore seessocee JULY A soveee 4s id 
eve tO oe» Per centpm . 
soe tO oe per Cent pm 3 
soe CO coe PET CENE PI eoevee 6 

4s 2d to 43 24d evoose 6 


Ceylon sevssscesrse = 14 coovee 





Hong Kong woe June 24 seovee 


esccce 
Bombay eereeveseree JULY 25 cooeee te 100d eoecee = 


1s 10fd to ls 10Jd seus 6 


ose ecccee 
Sydney sv covevee MAY 19 covvee 3 per cent pm evecee 30 days’ sight 


PEEdbtdagy 


Calcuttaseccsersorce — 16 severe 


Oe NO ee 





COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 9 per mille, which, at the English mint 
price of 31 173 10}d per ounce for et indard gold, gives an exchange of 25°37 ; 
ani the exchange at Paris on London at short being 25°40, it follows that 
gold is 0°11 per cent dearer in London than in Paris, 

By advices from Hamburg the price of gold is 4364 per mark, which, at 
the English mint price of 31 178 10}d per ounce for standard gold, gives an 
exchange of 13103; and the exchange at Hamburg on London at short 
being 13°114, it follows that gold is 0°29 per cent dearer in London than in 
Hamburg. hs 

The course of exchange at New York on London is 109} per cent, and 
the par of exchange between England and America being 109 20-40 per cent, 
it follows that the exchange is nominally 0°33 per cent against England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, there 
is a difference in interest on sending gold to New York, which added to 
the charges of transport would produce in the final result a loss of about 
1} per cent on transmitting full weight sovereigns to America at the present 


rate of exchange. 
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LATEST PRICES OF AMERICAN STOCKS 


















rHE BANKERS’ PRICE CURRENT. 


PRICES S OF ENGLISH STOCKS | 
- Sat i Mon , Tues Wed Thur, Fri | 


= 





Amount in| 
| Payable. Dollars. 





\g “ 
Dividends, 5; 2 
a 


i 


1868 | 65,000,600,Jan, and July 108 6 


1858 9,000,000, 
— 3 70 
ro | a2 44 





ee 

















in) 
a 








—_ Stock, 7 percent eee 1998 1993 1998 1994 9 199 sae y ce 
8 per Cent Reduced Anns, 9243 93 25 S22 (92% 23% 92) United States ae a 
3 per Cent Cousols Anns, on 925 i 092% 925 4 (92% 9284 923 4 Alabams as Sterling 


8 per Cent Anns., 1726 eco] one eve eee or 
SiperCent Anns. ww = 93§§ 935 4 s 3 933% 932 934 4 Indiana ww. oe eo 


New 5 per Cent... ooo eee ove ove one Lllinois eve 
Long Anns. Jan. 5, 1860 “a ll- 169 ‘83 15- 16 83 15-16 8} 15-16 | Kentucky 
Anns. for 30 years, Oct. 10,1859, ove : li-16 8§ 11-16.8§ 
Ditto Jan.5,1860,  . o nm @ il- 168 11- 16 
Ditto Jan. 5, 1880 eee ove ove eve 
IndiaStock,10jperCent  .. ee ove eee ove 
Do. Bonds, 44 per Cent 1000/ 738 P 75s 3s P ove 
Ditto under 1000/ ...73s p 738 és p 73s Sap 76s ? 7238p 72sp 
South Sea Stock, 34 perCent.. ooo oe | 
Ditto Old Anns., 3 per Cen: ooo oe 
Ditto New Anns.,3perCent =o os | owe ad — . ae 
8 perCent Anns., in a ove ove ove ove ove a 1830} | 5,000,000 Mar. and Sept,’ 


Bank Stock for acct, Sept. 11.. oe =. 
3p Cent Cons. for acct, Sept.!192} § 923 925 § 9254 92% 925 é 1860 | 13,124,270) Quarterly 97} 
1850 | 6,000,000 Jan. and July 


{1366 ul 600,001 
j 
i 
\105 6 


1870 | 10,000,000 
1844 
{isso 7,000, 000) Feb. and Aug. \88 9 | 


cae Sterlin 
Louisiana & 1852 


1888 3,006,000 \Sen. and July 'g9 
1868 8,000,000 April and Oct.105 , 
| 


Maryland... eee Sterling 
Massachusetts ee Sterling 


Michigér . on aie ese 1863 5,000,000 Jan. and July! 


QD AAG a ae & een 


ove 90) 4 ove ove 


ove oe 


1 
Mississippi pom {ise} } 2 000,000 May and Nov.! 


ew York ao eee wee 


106 






India Stock for acct, Sept. 11... 
Canaca Guaranteed, 4 per Cent, 





eee } eee eee one one eee Oulo ee ooo ooo oo 


oe 


Excheq. ae 10003 1g decrees '453 28 p 

5004 — 458 2sp 

Ditto Small — (453 2sp 
Ditto Advertised onda 





45s 28 p 


428 P 428 5 


moe 165 43 p 4ls p 


cou ‘RSE € OF EXCHANGE. 


43s ‘40s p 42s 4s Pp 
43s 40s p 42s 40s p 
43s 40s p 42s 39s p 


Fridsy. 


1856 

{isco} 19, 000, 000 
1870 

sere} | 41,000, 000 
1866 | 8,000,000, 
1868 | 3,000,000) 
1857 | 7,000,000] 


ao Aan w& 


Pennsylvaria oe oe oo 


South Carolina ove oe ove 
Tennessee eee ove ove 
Virginia ... eee eee 


~ 994 


Feb. and Aug. ‘a9 80 873 
Jan. and July) 
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| 
| 
| } 


Pe Mere 
eRe = 


| Tuesday. 
1866 | 35,000, 000! 
2,000,000 
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5 
5 
6 
i ail _ 6 
| Prices Prices | United States Bank Shares. 
| Time | printed Prices negotiated] printed | Prices negotiated Louisiana State Bank ... ee 10) 1570 
8 i 
5 
5 
6 


on on ’Change. on on ’Change. Bank of Louisiana = ove — wee 1870 4,000,000 
"Change. ‘Change.| ) 



















New York City eee 




















| 
| (1860 | \ \ 
ee {issc} 9,600,000, Quarterly 100 1 
{ 
















































































ee 
es | 
Amsterdam .. | 3 ms 12 33 12 23) 12 3h 12 3g) 12 24, 12 23 1851 
Ditto at sight «| — 12 19 12 1] 12 13) 12 1] 121 12 i% | New Orleans City pony in 1863 1,500,000'Jan. and July 
Rotterdam cc «. short 12 3) 12 23) 32 3f 12 3] 12 23! 12 33 Camden & AmboyR. R. ove 1864 £225,000 Feb.and Aug. 
Antwerp « 3ms 2580, 2570! 2575) 2580 | 25 70| 25 75 
Hamburg mcs banco) — 1314! 1312¢, 1313) 1314| 13123 1313 | —~~~~—~—— ____ Exchange at New York 10: 
Paris, 3 days sight ..., short | 25 50 | 2% 40 25 45) 2550) 25 40 | 25 45 xchange at New York 109, 
Ditto weet BMS =. 25 7H.'| 25 G2Z) 25 Th] 25-75 | 25 623 25 674 INSURANCE COMPANIES, 
Marseilles a: oa 25 75 | 25 624, 25 673) 2575 | 2565 | 25 70 wT vale 
ordeauk .- | — 25 75 | 25 624) 25 67§) 2575 | 2565 | 2570 | | | Dividend Names. Shares. aid, | Price 
Frankforton Main... — | 121g | 121g | 221g f 1213 | 221g | 121g amet Snares: | Paid. lpr, share 
Petersburg sil.rble — | 36 | 363 364 | 360= | «(36 «| ~S864 a EE PEERS. | 
Berlin ws. dol) — S20) we | iw 629 | wn ‘ + 2.000182 10 Albi an i et 
Vienna «sw ff. fo. Sms, 1218] 114] 18 218) 113 sect to coe owe owe ome) 500 5000) 7S 
Viewn = = Oo) Sms | 8 tise! is | asai| it ge 1140 | 50,000|7/14s6d&bs Alliance British and Foreign | 100 11 0 0| —_ 
Madrid 0 wt «(| 48H | «A9E: | «CSO 493 | 498 | 50 50,000\6 pcent | Do. Marine = wwe owe} 1005 OO) wef 
ie. a a 493 50 | 503 493 50 50} 24,000 13s 6d psh Atlas .. ove ove eee oe = 50 | 5 6 S| one i] 
Leghorn 2 wei = «| 31:50] 3130] $140] 3150) 3130, 31 40 3,000147 peent Argus Life ww. we oe owe) 100 16 OO) we 
Genoa | me | 26-75: | 26.45 | 2650] 2675 | 2650) 26 60 12,0078 pah British Commercial ov so | 5 0 0) w 
Naples ” ._ — 404 40— =| 403 40; | 403 402 5,000\5/ p¢ & bs Clerical, Medical, and General Life 100 10 0 0} 19 | 
Palermo ewes], = «sN2O$p.0z 1204 | 120g = [120$p.0z 1208 | 121 4foeise — a a ee ee eee CF 
Messina z ss — | 11 ) 321 1213 19] 121 1213 ove 14s Crown ove eve eee eo 50 5 0 0 | } 
Tishon a "l60 ds dt) 53 53 | 534 ‘53 538 213 20,000 6s Eagle w. eve ove eve eee 50 5 Cc 0} “41 6 | 
a — ~~ = = 53} 533 ae 53} 533 < oo ‘t pcent ‘European Life ove eve ve) 20 20 0 Oj} 15 1} 
io Jar oe} = | 253 - ya 25 oe 25,000 6/ pcent Freemasons © ove Swe] «620 | 8 OO] oe j 
New York .. | — | 695 a os aot = - 1,000000/ 6/ p cent Globe... oe oo ove ow) Stk. ove | ove H 
= na — — — eile 20,000 5! Guardian os» eee eee ew! 100 3610 0| 49 } 
FRENCH FUN Dace ae cent Imperial Fire ove ove eo, 500 50 0 Oj sao : 
“Paris Londor Paris {London Paris Londor he Imperial Lafe a ere — oe eT 
Aug.27 Aug. 2 Aug. 28| Aug. 3¢ Aug. 29 ae one ice te oe Marine = oo oo! 100 | oe | 85 1} 
ied ae cree ee . 50,06 ne WEG oe ws oe cost AOD 210 0| 2} 
: 5 - ote 6 18 ee 6 1 ee ae 10 000 12 16s Law Life a ove ove ve 100) | 10 0 8) ms }| 
5 per Cent Rentes, div. ~ 89 <5 “4 89 99 | pe 20,000 a Legal and General Life = a. eee 50 | 20 0) 48 +! 
March and 22 Sept. ov "s oo { 89 70 eee 3,900 10s London Fire ove eee ooo] 385 1210 0} 16% }} 
Exchange so ose oes, ane oa : I 31,000, 10s London Ship = oat 1210 0} 16g 4} 
8 per Cent Rentes, div. a 54.96 | are Bhs or 10,000 12sp sh_ Marine ore 100 ib 0 0| 8% 9 
Sune and 22 December 54 90 oe 55 30 ° | 55 20 one 10,000.44 p cent Medical, Invalid, and General Life, 50 | 20 0| 2 
Exchange « a Ae re als | 25,000 52 pcent National Loan Fund ove eee 20 210 0 | ove 
Bank Shares, div. 2 January} ae 6 a : are = 5,000.82 pcent (National Life ove one eee} 100 508!) ws 
ee oo = 280 0 oe = 2280 0 ue 2280 0 ase 30,000/52 pcent |Palladium Life  s. a | 50 ae 61 § 
xchange cn London 1 month 25 35 5 25 3 ae one Pelican on ete “a. a= ove | 
Ditto Smonths 25 25 ose 25 27% mL 35 ~y ae w__3E psh &bs Phoenix ee ee) eee 141 
oe lcd tte aerogenes nites saat 2,500, 1 5s & bns Provident Life “ah aa e- 100 10 0 0} 26 
as PRIC ES } OF FOREIGN STOCK Ks. u | i 200, ,000 5s Rock Life a at a a 5 | : 10 0 Si ) 
———_ ————— 89,220/,6/ pce & bs Ruyal Exchange ove ee, Stk, ee 200 
| Sat Mon | Tues | Wed | Thur Fri = is i Sun Fire ose eco oie ono ese is } 203 j 
enema! nei oe 900 8 Do. Life .. | 44 } 
Brazilian Bonds, 5 per cent . a7 804 6 gua £5, 0 R Ini rian er cee a cae ss . 
’ oo 85 Gl ow ton MORRO | ccs %5,000/42 pe & bs United Kingdom ... ove ° 0 { O | os 
en - — — cent, 1829 and 1839... 84g ee it cae fen + ae 5,000) 103/ pc&bs Universal Life ove sis v 100 10 0 Ste 
nconae anes i ae — ped - Oa or 1 ie eco | eee Sle 1 oon Sip cent V ictoria Life .. eee | oe ‘i. 6 ae 
Cuba Bonds, 6 per cent oes ooo el ae ; “ih ree o - i I JOINT STOCK BANKS. a we 
“pa _ onds, 6 percent sc s00 ee! ase ne eo a ae a Ss N wes) Paia |. Free 
tte ee ee eve hare +r annur Py ° ai 
Danish Bonds, 3 per cent,1625  . oi . om pe | so 54 on ou Patmos a ST ae mnie sie oa cane a4 | 
> ee 5 per cent Bonds a. ne 2 : = ae um eae 101 tok L LE 8. D 
ute 24 per cent, ashen t e eee . | eve eee 22,5 0 , : | . . . . ‘ 
oaeioma. ge 12 guilders... ve | ane vee [ote | one |e 20 000 a oo Australasia oe oe oes, 40 40 { 24) ff 
Grenada Bonds, lperCent = .« 3 34 oe | oe [39 5 SE GF 5,000 | 71 eS ren eS Bia | 
Naaee Sacieeaee ove eos ore, eee _ (7 Be eae es Pe 20'000 } 51 per ct Cey lon ove eee ooo eee 25 25 0 0 eee | 
G . oe ove ove gee] ese oa z eas Baek ’ perct | Colonial ... on “a eee| 100 25 0 0} os \| 
reek Bonds 1824-25, 5 | “e ‘ : | 
~ percent .. a eve 6/ per ct Commercial of Lond 100 2 0 
itto ex over-d Coupo: | eee soe | tee one eee ( ¥ a ON ove -” Of 20 0 = j 
Mexican 5 per sah, ese, wi a =e on ae A oe ove ” 00 6/&7sbns London JointStock ww.  e 50 | 10 0 0 ee \ 
Ditto P ae } em eenpens ont wa | aes rs Bae ee oaee - per ct | Londonand Westminster e- 100 99 0 0! 2482 || 
Peruvian Bonds, 4 per cent 1809 oe oe oe + on 2788 278 3 23, 74 10,000 | 52 oe a “a a sien | = eB on 
: i ove ool oe i c fee Se ; , itto CW ove vos 0 | 0 0 ove \ 
SampuntentSprent 4 besl mio oe Oe | oe leon ee = so |s210 0] ~ || 
Ditho 5 por cont converted, 1861 ove en cde hace Lae af a a ha perct | Provincialof Ireland — o. oe, 100 | 25 0 0} om j 
1 wee ate Saco ln ah - » ’ per ct Ditto ve ove 
oo me ee a ose ooo 233 29 a 283 4 = t 3 “a 151 per ct | ante =. = “| = ee 
en eee eee } } is oce sf 00 61 er ct | Joni ove eee! ove | ow oe 
aes me Tae toe Te me E ww oe ao ok a ae | 
Spanish a a »Opeentjin£ sterling Dae Aneel ae a. ances a 53 perct | South Australia ... eco no = ie 8 8 ove 
Di s, > per ¢ div. from Nov. 1840 18h 18h | SE 1817918438 17Z 185 20,000 | 6/ perct | Union of Australia | 5, 0 0 
ae ditto 1838-39-1843, .., 7518438 17% 18% 8,000 , 6! per ct Ditto Ditto — “4 : mee ae. 08 
it one eee eee a a) . . Tonk ove | aoe me 1} 
Ditto supons tt, _ ditto teas] | | | noe | soaee | Ere | Salen et tents OL Bo | to 0 Of 108E |) 
Ditto Passive Bonds a tak oe oe ae a oe 1000 | we «= |,“ Umion of Madrid... ewe, 40 40 we 
itto Deferred exe 8 Se; eee ooo 95 . | ese sa nae a 
Ditto 3 per cen eee eer) ee ooo | cee | ltee eco | lose nit | 
v eneraela 2h p eat Spanish Bonds ove oy woo | ate ooo oe 343 DOCKS 1} 
— oon ore eee eee . { y, ——). or 
Beviden a ben ° o) ae eo - 1, a No. of Dividend 2 Price 1] 
ea ove payabiein London. | \ a oo shares per annum Names. | Shares Paid. lpr share || 
Austrian Bonds, 5 per cen | Peg ee seen eame 
’ t.10 £ st. | | } —_— 
Belgian Scrip, 24 per cent gt. P.as eee coo | tee |(84 | eee ° | L 
Ditto Bonds, + recent ... en ~~ Te | one aanienns cro | Commercial eee ove ew! Otk ms 78 
4, eee ee (86 = eee ,0656681 6 pcent | East end Wes . eee : 
utch 24 per cent, Exchange 12 guilders ... 834 (33 4 | eee | one ee 1,038 12 psh Ea A oo owe) Bt, ove 135 6 
Ditto 4 per cent Certificates 83.4 (5354 551 | we 588 § 82E a | 36383107 | East Country ss see oe} 100 21 
Di ose ox “ae 833 4 83; 6382101 Spcent | London .,,. oe : 
itto4 percent Bonds ... py 8 | oe 84 3F | ae 300,000 4pcent | Ditto Bo oo oe ee Uk, - 116 
Russisn Metallic, 5 percent. Ex.3sid | | | Dj) on 1assi2i 4peent_ | StKatharing§ “2 w") gt a wes 
| } {| o one “— ‘ P ons Ditto Bonds ee 7 ws Stk. eee 798 
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PRICES OF BULLION. 






£s4 
Foreign gold in bars, (standard) sesssscccrssereeperounce 317 9 
Spanish AOub]OONS «..++++eseereeeereeee oone 000 
Foreign gold in coin, Portugal pieces . 0060 
New GOMATS ccocccccccccccescsccceses oc c0ee onone 0 4 10} 
Silver in bars Codamlard ).cccceseccccccs cen cesesnesecso ese cescoseeoconete 04 1lg 








SUMMARY OF BANKERS’ CIRCULATION RETURNS. 
From the Bankers’ Magazine. 
Fixed issue) July 21 { July 28, 
| £ £ £ 


| 4,815,456) 3,496,959] 3,473,517} 3,443,451) 3,390,500 
3,409,987, 2,582,269} 2,544,873, 2,512,907| 2,485,206 


Aug. 4 | Aug. Il 
£ £ 


182 Private Banks .coseseoess 
66 Joint Stock Banks ...... 


a 
248 sssrcereeerrerrsssseseeeTOtals 8,225,443) 6,079,228} 6,018,390 5,956,358) 5,875,706 














Average weekly circulation of these banks for the month ending Aug. 11 :— 
Private Danks cccccccesrcecceccecseccssccccccscccc ces coe cce coe sce ces cos ceeded, 401 tO7 
Foint stock DankB.cccccccccoccoccesccccsccccsoosccccccssccscccecsccocecece © 081,014 
Average weekly circulation of private and joint stock banks 
CRE RETOUR: ncnensseccssscecnenesepnansinnses £5,982,42! 
_. On a comparison of the above with the returns for the month ending 14th July last, 
it shows— 
A decrease in the notes of private banks, Of .sescrsseseseree £28,494 
A decrease in the notes of joint stock Danks, Of.esss.sesseeseeeee 54,852 
Total decrease on the month eee scocee 
And, as compared with the month ending 12th Aug, 1848, it shows:— * 
A decrease in the notes of private banks, of ...... eccecerecscsoes 09,883 
An increase in the notes of joint stock banks, of ......+ eenseee 51,363 
Total decrease, as compared with the same period last year — £18,520 
The following appears to be the comparative state of the circulation, with reference 
to the fixed issues :— 





see eneeeeneeeee 


£83,346 





seen eee eeeeenereeeneee eeeeee 











The private banks are below their fixed issue ...... ccccsevcsece & 1,364,349 
The joint stock banks are below their fixed issue .. 878,673 
SOCRE BORO Ge Bred AGW cnscscesecccsencsncevsccosscecsecese £2,243,022 





Summary of Irish and Scotch Returns to Aug. 11, 1849. 

The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
llth Aug. last, when added together, give the following as the average weekly cir- 
culation of these banks during the past month, viz :— 

Average circulation Of the Irish Danks ...ccccccseesereeesee seven £ 3,833,072 
Average circulation of the Scotch banks . - eco 3,075,970 
Total average circulation of these banks for the past month £5,909,042 
. On comparing these amounts with the Returns for the month ending !4th July last, 
hey show— 






. 





Decrease in the circulation of Irish banks ...... cece eveseccecre 79,510 
Decrease in the circulation of Scotch banks ...... 35,754 
Total decrease last MONth.....e.0000 S0besenecsconcecse conceneassooese — £115,264 





And as compared with the month ending 12th Aug. 1848, they show— 
Decrease in the circulation of Irish banks...... cose £430,232 
Increase in the circulation of Scotch banks.... 40,067 
Total Gecrenes OD ChE YET coccee scvcccscesceccocececeee — £440,165 
The fixed issues of the Irish and Scotch Banks at the present time, are given in the 
Banking Almanac, for 1849, as follow :— 
8 Banksin Ireland, allowed to issue 
18 Banks in Scotland, allowed to issue..sccsseesee evescccccoecece 
26 Banks fn all, allowed to issue c.ccccocecssserccsccersecessevens £9,441,703 
The following appears, therefore, to be the comparative state of the circulation :— 
Irish banks are below their fixed issu@......sccccccosssessseseese £2,521,422 
Scotch banks are below their fixed issue eo 11,239 
Total below the fixed issue ...... peesenenven piabinnineeiatene ~~ — £2,532,661 
The amounts of Gold and Silver held at the head offices of the several banks, during 
the past month, have been as follow :— 
Gold and silver held by the Irish banks cssccccccssecsesseceeeseed 1,687,770 
Gold and silver held by the Scotch banks .....+008 « = - 951,006 
Total of gold and Silver COIN .........00+sseeeecseeneseveeseseees £2,638,784 
Being an increase of 9,534/ on the part of the Irish banks, and an increase of 14,729/ 
on the part of the Scotch banks, on the several amounts held by them during the pre- 
ceding month. 






eeeeeeeee 





Snintinnimsnsennes GESENO 
3,087,209 





















Circulation{of the Uniled Kingdom to Aug. 11, 1849. 
The following is the state of the Note Circulation of the United Kingdom, for the 
month ending Aug. 11, 1849. 
Circulation of Notes for the month ending Aug. 11, as compared with the previous 
month :— 


July 14, 1849 Aug. 11,1839, Increase | Decrease 
£ £ £ 





























Bank Of England seocsecsesersoesee ses 18,368,971 19,302,447] 9 33,476 as 
Private banks «+. a 8,479,601 3,451,107) a | 28,494 
TOiNt StOCk DANKS.ecceeeee ves seesereee 2,586,166 2,531,314) as | 54,852 
Total in England sesssssssssseevees| 24,434,738, 25,284,568) £50,130 v 
Scotland..ccccccccccccecccecreccece cee cee 3,111,724 3,075,970 a 35,754 
Treland sessesreecseeeeess aren 3,912,582 3,833,072 ma 79,510 
United Kingdom sssvermevesee| 31,459,044! 32,193,610! 734,866 a 





Che Commercial Times, 





Mails Arrived. 


LATEST DATES, 

On 25th Aug., Peninsvtar, per Iberia steamer, via Southampton—Gibraltar, Aug: 
15; Cadiz, 16; Lisbon, 19; Oporto, 20; Vigo, 2!. 

On = Aug.» BraZits, per Empress, via Queenstown—Rio de Janeiro, July 5; Ba- 

ia, 13. 

On 27th Aug., AmeRica, “per Cambria steamer, via Liverpool—Montreal, Aug 13; 
Frederickton, 13; St John’s, N.B., 15; Prince Edward’s Island and Newfound- 
land, 11; New York, 14; Boston, 15; Halifax, 17. 

On 27th Aug., BermvupDA, Aug. 8, via United States. 

On 27th Aug., Jamaica, Aug. 7, via United States. 

On 27th Aug., CaLivornta, July 2, via United States. 

On 27th Aug., Panama, July 28, via United States. 

On 30th Aug., Inp1a, via Marseilles—Caleutta, July 16; Madras, 18; Bombay, 25 ; 
Aden, Aug.8; Alexandria, 20; Malta, 24. 


Mails will be Despatched 


FROM LONDON 

On Ist Sept. (evening), for Benmupa, Nassau, West Inpies, and Gotr or Mexico, 
including Havana, Vera Cruz, Tampico, and Mozite Pornt; also, for Hon- 
DURAS and VeNEZVELA (MaDEIRA, NEw GRENADA, Grey Town, CHAGREs, 
Panama, and Western Coast of America excepted; mails to these places on the 
17th of each month only), per evict steamer, via Southampton. 

On 3rd Sept. (evening), for MADEIRA, CAPE DE VERDE IsLANDs, S1zRRA LEONE, and 
ASCENSION, per H.M.S. Flying Fish, via Plymouth. 

On 4th Sept. (evening), for Mapgirna, BRAzILS, and BuENos Aves, per H.M. packet 
Crane, via Falmouth. 

On 7th Sept. (morning), for Vico, Oporto, Lisnow, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 


mene 


On 7th Sept. (evening), for British Norta Amenica, Bermupa, and UnsiTEep 
States, per Cambria steamer, via Liverpool. 2 
On 7th Sept. (evening), for the MepiTerBangan, Eoyrprt, and Inpia, via Marseilles. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 
































Wheat. | Barley. Oats. | Rye. | Beans., Peas. 

Sold.sooveeQr8| 57,651 | 1,805 10,857 137 | 2,660 | 1,393 

eda| sada sad|sd4/] sda}; s@ 

Weekly average, Aug. 25...) 44 8! 26 4) 1910) 2 5| 32 2) 28 8 
—_ — 18.0) 46 3) 2 1) 19 O| 27 5! 81 9) 299 2 

- — Ilse] 47 4) 25 8 19 2] 26 7| 32 0! 31 2 

- 49 1/ 6 3 19 4] 2 6| 3110! 32 1 

- 4810| 26 1 19 6] 26 1| 32 5| 32 0 

_ #8 3| 2% 7, 19 4) % 6) 32 1/ 82 4 

Six weeks'average sswee ree | 47 4) 2 2) 19 2 | 2% 9| 32 1) 3011 
Sarretime lastyear ~...00| 50 1) 30 2) 21 2) 30 0! 36 5) 36 0 
Duties.c...-.0+e+0 een 2 Bee her fee 8 OF SS 





GRAIN IMPORTED. 

An account of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Aug. 22, 1849. 


Indian | Buck- 











| Wheat ] Barley | dei s 
end and /|Oatsand Rye and - corn and wheat 
wheat j barley- oatmeal ryemeal Peas | Beans Jndian- buck wht 
flour meal meal meal 
qrs | qrs ars Ts qrs qrs | qrs qrs 
Foreign .. | 51,961 | 19,807 | 21,355 ) 2,741 | 3,799} 3,033 ) 25,970) we 
Colonials. | 6,811 ) a coo } cee} leet Plt eee ove 
Total ... 58,772 | 19,807 21,355 2,741} 3,799 | 3,033 — 25,970 ) ase 





Totalimports Of the Week ....cccrccccsssccssecessesssceseccesseseesd G0p4/9 QTSy 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The continuance of fine weather insures the gathering in of the 
whole harvest in good condition and at little cost ; whatever stood or 
stands on the ground must have been, or is likely to be, secured 
in safety. A considerable quantity of new wheat has been received 
in Mark lane, some of it very good, reaching 63ibs a bushel, and some 
of it lean and shrivelled, not weighing more than 58lbs. There is yet, 
however, considerable uncertainty as to the probable yield of the 
harvest, both at home and abroad, and under such circumstances no 
extensive purchases are made. It is understood that the millers and 
bakers have no great stock of flour on hand. The supplies from 
abroad having latterly run short, and the dry weather having 
curtailed the work of many mills, the wheat required by the 
millers for immediate use was purchased at a reduction of the 
prices of last week at from 2s to 3s, but no more than they 
required was sold. To-day the market was dull, with prices lower 
than on Monday. We shall not have a brisk trade till the results of 
the harvest, both at home and abroad, are pretty accurately known, 
and prices have settled to their fair level. They are sure te be such 
as to command a very large consumption, and there is more reason to 
fear they will settle too low at first than not low enough. The ru- 
mours of the potato rot which prevail, and which are forcing potatoes 
on the market, lest they should not keep, will tend to aggravate this 
effect, and should make the farmers not be in too great a hurry to 
sell, Wheat will keep. We shall be better able to form an opinion 
as to the quantity of wheat we shall require from abroad, and where 
we are most likely to procure it, when we are better informed as to 
the produce of our own country and other countries. At present the 
uncertainty puts an end to all purchases but those which are 
indispensable. 

With respect to the crops abroad, a letter from a gentleman who 
has just travelled through Belgium, informs us that “ ‘The grain is all 
“ in except oats and buck wheat, and the crops are good. The pota- 
“ toes, so far as the tubers are concerned, are all safe. The leaves 
* and stalks of some of the new ones are affected as in England, but 
“ the late potatoes everywhere look perfectly healthy and green. ‘The 
“ crops of potatoes, as well as the other crops, are abundant.” 

The sugar market has been dull this week, rather tending down- 
wards, and on lower qualities a decline of 6d has taken place. The 
market for refined sugar is steady. 

In coffee there has been a considerable business done ; most de- 
scriptions have sold readily at an advance of from Isto 2s. Plantation 
and native Ceylon have gone off well, and the latter realised a price 
of 39s. Some attention is directed to the approaching sales at Am- 
sterdam on the 3rd prox., which will have the effect of determining 
whether this price shall be maintained or shall recede. For the 
Ceylon planters the advantage is already very considerable, and we 
believe they may look forward to its continuing. 

Some uneasiness begins to be felt at the reports brought from the 
United States of the cotton crop. Our own consumption has been 
through the year unusually large, exceeding that of 1848, supposing 
all to be consumed that the trade has purchased to August 24, by 
216,280 bales, or nearly one-fourth. Now there has lately arisen 
an additional demand in France, and there are reports of short crops 
in the United States, which make the market very uncertain and 
feverish. It is, however, the opinion of Messrs George Fraser and 
Co., of Manchester, that all the deliveries have not gone into consump- 
tion, and that the spinners hold, as stock, from 130,000 to 150,000 
bales more than they usually hold. We very much doubt this state- 
ment; we are rather inclined to believe that the consumption has 
kept pace pretty nearly with deliveries, and though the last state- 
ments from America are supposed to be much exaggerated, we are 
not surprised at the rise in the cotton markets. All experience 
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teaches us, when the harvest is good, and money easy, to expect 
much employment, much consumption, and a great demand for all 
the raw materials. 

Besides cotton, silk appears likely to be dear. 

- Advices from the South of France, says the Morning Chronicle, more than 
confirm previous accounts respecting the deficiency in the produce of silk this 
season. One communication says :—* One must personally visit the markets of 
Aubenas, Joyeuse, Romans, St Ombraix, and Vans, to form a conception of 
the deficiency of the produce. At the commencement of the season it was eati- 
mated at one-half, but it will be no more than one-third of last year’s produce.” 
Prices at all the markets were very firm, in consequence of the smallness of the 
supplies, and the spinners experienced great difficulty in supplying their wants : 
it was feared that the stock would become exhausted and the mills be stopped. 
The rates were from 56f to 59f per kil. for current good silks. At Cavaillon 
the rates had improved, with a firm market. At Marseilles prices were steady. 
The arrivals last week amounted to 3,000 bales. 

Letters from Milan of the 16th inst, report on silk as follows:—We have 
just received the intelligence from the fair at Brescia. There were not many 
purchasers, nor were there, indeed, many sellers. The prices asked were at first 
exorbitant ; at last both parties concurred, and about 70,000 to 80,000 lbs of raw 
silk and 20,000 lbs of spun, sold as follows :—Organsin : 22-26, 25 lire; 24-28, 
24 lire; 26.30, 234 lire; 28-32 and 30-24, 23 lire; 32-36, 22 lire; and 36-40, 21 
lire, 15s. Trames: 22-26, 244 lire; 24-268, 24 lire; 26-30, 23 lire; 28-32 and 
80-34, 224 lire; 22-36, 21 lire, 15s, and 36-40, 21 lire; 40-45 and 45-50, 214 
lire; 50-60 and 60-70, 194 lire. Greges: 3-4 gallet, 22 lire; 4-5, 21 lire ; 5-6, 
20 lire; 6-7, 19 lire; and Mezzane, 16 lire, 10s. Throughout the district of 
Brescia, the harvest of silk was small. On the 14th August there were sold here 
1,200 Ibs Organz alla francere, at 29 lire, 7s 6d; 400 lbs Trame, at 26 lire, 10s, 
and 200 Ibs at 24 lire, 15s. Silk and foreign bills continue being paid in silver, 
and bills on the city halfin city uotes; the latter are at 854 to 863, and silver 
14} per cent. 

We learn from the circular of Messrs Bradbury and Cook, that 
the next sale of foreign wools will take place on the 13th of Sep- 
tember. The quantity of wool to be sold amounts to 38,957 bales ; 
and though that is very large, as it is known that very little more can 
arrive, a brisk sale, at improved prices, is expected. The failure of 
the cotton crop, which is much spoken of, and the short supply of 
silk, will throw the advantage ofthe market on the side of woollen 
fabrics, and tend to increase the demand for wool. Men are 
everywhere bent upon feeding and clothing themselves comfortably ; 
it is perceived, too, that for the opulent to be comfortable, they must 
take some care that their poorer neighbours are fed and clothed com- 
fortably. This is not confined to our own country—it extends all over 
Europe. We know that the demand for cotton has of late rapidly 
increased in France ; and we may expect, therefore, now that tranquil- 
lity is general on the continent, a similar increase in the demand 
for other raw materials, particularly for wool. 


The Supreme Court of Alabama has decided that sight drafts and bills are 
entitled to days of grace just as any other draft or negotiable paper. If not 
paid on presentation, they must then be formally presented for acceptance at 
once, and if refused, are to be protested, and notice given to the parties to be 
charged. This decision is supported by authorities, but it is, as stated in the 
Mobile Herald, contrary to long established custom in that State. It is therefore 
important that it should be generally known. 





INDIGO. 

The declarations for the October sale now amount to 17,545 chests; 
of all sorts. 

The market remains firm, and some trifling business is daily trans- 
acted at the full July rates. 

The last intelligence from Calcutta comes down to the 16th of July; 
nd marked alteration had taken place with regard to the prospects of 
the coming crop in the Bengal, &c., districts. Uncertainty still pre- 
vailed about the final out-turn, and would continue to reign for 
another month or six weeks. 








WOOL SALES, 


The third series of public sales of colonial wool of this season will 
commence on the 13th September. The quantity at present to hand 
consists of—Port Phillip, 12,804; Sydney, 16,290; Van Diemen’s 
Land, 3,103; Adelaide, 5,051; Cape, 1,289; New Zealand 347— 
38,884 ;—East India, 73: total, 38,957 bales, which will no doubt be 
all put up, and though the quantity appears large, yet, knowing that 
there is comparatively little to arrive during the remainder of the 
season, and the commercial prospects both of this country and the 
continent being favourable, we anticipate brisk sales and a little im- 
provement in prices, 





(The information received from New York by the last mail does not enable us to 


— our statistics to any later date than those given last week.— 
D. Econ.] 





; New York, Aug. 13.—CoTtoy.—The transactions reported on change were 
2,000 bales, establishing an advance on our quotations per last steamer of halfa 
cent on good ordinary and middling fair qualities. Our quotations are nearly 


half a dollar above those Liverpool received per America, but they are by no 


means extravagant in view of the facts here developed relati i 
cai i elative to the growing 


rop e date of the last advice received in England from th 
United States. ior N 2 ; i i ia: niddling 
dito, 9; fai Sin, cy ae ta ne en Es oe mang 
tis reported that serious injury will res i 
of the Red River from an cue of ite oe er 
may be dictated by prudence, for exaggeration on the part of the lanters, 
who are very naturally much alarmed, the accounts from Rouldeme, Missis- 
sippi, A! abama, and South Carolina, manifest great anxiety on their part ; and 
all concur in stating that the weather continues exceedingly unfavourable 
Heavy and constant rains, at aperiod when warm dry weather is most wanted | 
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had produced in some parts the effect of rendering both the woods and plants 
very luxuriant, while the same cause had prevented the blossom from ripening, 

New ORLEANS, Aug. 4.—The animation in the market, which we noticed in 
our last review, continued until the close of the week. It has since almogt 
entirely subsided, the entire transactions not exceeding 700 bales. Prices, 
however, have been well maintained, and some of the sales, particularly on 
Saturday, were even beyond our outside quotations. The market, in fact, is in 
such a position that, owing to the very limited supply, and extreme views of 
factors, buyers are unable to execute imperative orders unless at outside figures ; 
but at the same time the demand is so circumscribed that factors could not 
force off even their light stocks, unless at inside rates. We referred above to the 
intelligence from the interior, with regard to the discouraging aspect of the 
growing crop, and also to the tenor of the accounts by the steamer Europa. The 
quotations are 5d for fair Upland and Moible and 54d for fair Orleans, against 
43d and 54d for the respective descriptions at the departure of the previous 
steamer, showing an advance of fully éd. This improvement, too, is ascribed not 
to atemporary speculative excitement, but to increased consumption, and the 
conviction that, if it continues, a large crop will be required to meet the deman d 





LIVERPOOL MARKET.—Avc. 31. 
PRICES CURRENT. 
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| 7 ‘ 70¢ | 1848—Sa, Ret 
| ora.| atia.| Faiz. £4 |Gooa| Fine, | same ee 
2 Pha | Ord. | Fair. , Fine, 
iper Ib per lb per Ib per 1b per Ibiper Ib! per Ib'per Ib ~ 
Upland svvveeeseeneene| Sad SQA} Sd | Sed] 6d | wd || seal aaa ta 
New Orleans... | 5$ | 54 5é 64 6} 7 |} 8B Ot C4 64 
PerMAMDbUCO oroeseseone) SH | 5F 6 6s | 6% 7 ‘a 3 | 6 
Egyptian sess. ml 18 | 64 3) 7% 18 54 | 6 
Surat and Madras...| 3% 4 4} 42 44 
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| 45 24 | 3A 33 
Imports, CoNSUMPTION, Exports, &c,. a 


—Whole Import, | Consumption, ) Exports, Computed Stock, ~ 


























Jan. 1 to Aug. 31. Jan. 1 to Aug.3l. | Jan.1 to Aug. 31. | Aug. 31. 
1849 1848 1849 1848 1549 1848 1849 1848 
bales bales bales bales bales bales | bales bales 
1,494,870 | 1,215,971) 1,122,680 921,850 150,260 98,680 | 615,160 








558,920 

After the first two days the cotton market became extremely quiet, and has 
remained so to the close of the week. ‘he trade have bought sparingly, though 
the total sales are toa fair extent. Purchases have been made during the 
week at adecline of 4d perlb, but as high prices are again somewhat firmer, 
we cannot reduce our quotations. Brazil, Egyptian, and East India are also 
without alteration. The sales to-day may be estimated at about 7,000 bales. 
Speculation this week, 7,700 American, 2,300 Egyptian, and 750 Surat. Ex- 
port, 4,980 American and 120 Surat. 





MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EvgninG, Aug. 30, 1849. 
(From our own Correspondent.) 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 
Price Price 


| Price | Price 
















| 
ax | 
| Pri 

Aug.30,| Aug, Aug. | Aug. | he | 

; 1849, 1848. 1847. | 1846. | i845, | 

_umesmemm | | 

Raw Corron :— s d s d s d catiw aq 
Upland fait....ccccccscseeee cescessee ees perlb 0 5% 0 42 0 7) 0 5 0 44 
Ditto good fair 9 55 0 45 0 73 0 54 0 44 
Pernambuco fair ...... oni © 6 0 54 0 84 0 63 0 64 
Ditto B00 Lair scccccsescoccccsccces| O 63 0 5} 09 | 0 7% 0 6 
No. 40 Mute YaRn, fair, 2nd qual... 0 94] 07 , 010} 09 | 931° 
No. 30 WATER do eer 0 83 G aR 0 9% | O 8%) 0 103 

26-in., 66 reed, Printer, 29yds, 4lbs 202 4 9 | 3 8 410; 4 4 5 0 | 

27-in.,72 reed, do, do, Sibs2oz 5 72|/ 49 | 6 0] 5 43! 6 12 | 

39-in., 60 reed, Gold End Shirtings, 373 | 
YS, BIDS 40Z ssreverseosererersereerrereeee 8 441 7 0 | 8 74) 8 0} 8 10} 
40-in., 66 reed, do, do, do, 8lbs 120z 9 0 | ane 2 oe 9 9 
40-in., 72 reed, do, do, do, 9lbs4oz... 9 6 | 8 3 |10 0 | 9 13. 10 6 

39-in,, 48 reed, Red End Long Cloth 

36 Yds, DW1DS..ccccccvessceecsersscevcereesees| 6 108 | 6 42 8 0 | 7 lt 7 9 


| 


We have experienced another very unsatisfactory week's business; the mar- 
ket still continuing in a very languid state; and, as might be expected from the 
limited business done during the last few weeks, a few soft places are showing | 
themselves in prices, but, so far, this is the exception, the rule being firm prices. 
The state of the Liverpool cotton market since Monday last has caused no 
little surprise here, as the last accounts received respecting the cotton crop 
were really the most unfavourable that have yet come tohand. We think the 
dose was considered too strong to be swallowed with safety, and speculators will 
wait another arrival, to see the effects of the improved state of the weather— | 


especially 80 when it is considered how little inducement there is for consumers 
supporting a speculative demand at present prices. | 
| 


In cloth, the only business of any importance that has been done this week is 
by our printers, who have purchased to a fair extent at full prices, although | 
they complain bitterly about it being quite impossible for them to get anything 
like an equivalent advance for their prints; and we believe the y do not 
complain without reason, and this, too, in the face of an excellent demand. 
Bas what makes it impossible for printers to obtain an advance, anything like 
equal to the advance upon cloth, is that many of the large establishments put- 
— extensively at the lowest and slightly advanced prices, and as long a8 
- supplies are coming in, they give their customers the advantage of it, 

y oe to sell their prints at previous, or only slightly advanced, rates; 
- — who were less fortunate in laying in a stock are obliged to submit to 
ee terms, or do no business for atime. All the low-priced supplies for 

th home and foreign demand will now very soon be used up; and when tbat 


c = case we may reasonably expect a general and much more extensive de- 


In yarn there is very little doin i i i 
the g, and prices remain unchanged, except in 
some descript i py 
“ high _ ec of doubled yarn, which are lower, but such yarns had reached 
The arrival of the India mail has been i 
: announced by tele , and it ap- 
sewed “— Too accounts from both Calcutta aoickaren very 
" is is { it wi 
eee confirmed by the letters, it will cause some improvement 


Lerps, Aug. 28.—Not much doin 
. am t 
considerable deliveries of goods oaiy amie eae ee eae 


ct from the clothiers. Prices 
are steady, and stocks lower than usual. A ee i 
warehouses, both for home and foreign ion Pons See eee oe 
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HUDDERSFIELD, Aug. 28.—The goods at all adapted for the season exhibited 
in the Cloth hall, met with purchasers as early as ten o'clock this morning. In 
the warehouses there is still considerable activity. 

MACCLESFIELD, Aug. 28.—Silk throwing being a slow process, it does not 
go suddenly show depression or improvement as other staple trades. A few 
bales of silk, of tedious winding, require a month or two ere they can be passed 
through the machinery, and hence we have to report a continued steadiness of 
employment in this department. Probably the steady employment of the hands 
in this department may, in some measure, be accounted for by the higher 
rates at which thrown silk is now selling (prices having advanced considerably) 
and also by the manufacturers in Manchester and elsewhere having been large 
buyers of raw silk, which they are giving out to throwsters here and in Congleton, 
to work for hire. We are surprised to hear of the continued slackness in the 
manufacturing department, as we understand the dyers are well employed, which 
is generally considered a fair criterion of the state of trade. This must be owing 
to the very large quantities of weaving sent from here to the rural districts of 
Cheshire and Lancashire, in consequence of the low prices at which weaving is 
done there. The import of foreign silk goods appears to go on increasing ; but 
this may probably be accounted for, by the large quantities re-exported to Ameri- 
can and other markets. 


Rocupae, Aug 27.—The market has been uncommonly brisk again to-day» 
especially for low-priced flannels ; but, on account of the past being the wakes 
week, there was a more limited number of pieces in the market. The wool 
market continues slack, and prices steady. 

HAuIFAXx, Aug. 25.—No large amount of goods has changed hands in our 
Piece hall to-day ; but there is a good deal doing to order, and in the warehouses. 
In prices there is no variation. Yarns continue to be in good demand at former 
quotations ; and there is a moderate inquiry for wool, at late rates. 





LIVERPOOL MARKETS, 





WOOL. 
(From our own Correspondent.) 
There has not been much done by private contract. Public 
India and other low wools were held yesterday and to-day. 
brought fair prices, but hardly equal to late rates. 


FRIDAY NIGHT. 


sales of East 
What was sold 


CORN. 
(From our own Correspondent.) 

No change has occurred in the state of the grain market during the last two 
days; the weather has again become unsettled, yesterday being a thorough 
wet day. 

This morning there was the same restricted demand for wheat which 
we have lately experienced, and, to effect sales, holders had to make a 
further concession in price of 1d to 2d per bushel, in nearly all cases. 
No change in the value of oats or oatmeal, both were dull of sale. Flour, 
excepting for very choice qualities, was again 61 per barrel lower. Indian corn 


was generally held for Tuesday's rates, but there was not much done in 
the article. 


AMERICAN 
CORN AND FLOUR MARKETS, 


New York, Aug. 13.—FrLour.—The market is still on the advance, and 


good brands are firmly held at our quotations. Since the sailing of the last | 


steamer there has been much buoyancy, and with light supplies and a good 
eastern and home trade; and the advance may be quoted at 25 to 374c per 
barre]. The export demand is light. 

GRAIN.—Wheat of good qualities is wanted. White Gennessee is held at 1 dol 
3é6c. The last sales were at 1 dol 22c to 26c; good Ohio sells at 1 dol 10¢ to 
1 dol 15c; rye is of moderate sale at 58jc to 94c; corn is in light supply and 
good demand, with sales of round yellow at 63c to 3c; white, 63c to 64c; and 
mixed western, 6lc to Gic. Oats are held at 43c to 44c. 

New Orveans, Aug. 4.—Fxiourn.—lIn our last review we noticed a con- 
siderable advance in flour, occasioned by light receipts, and stated that at 
the close the stock on hand was hardly sufficient for a week’s consumption. 
On Saturday and Monday, as little or none arrived, and further supplies 


were not looked for immediately, prices improved still further, and sales of | 


some 1,200 barrels were made at 5 dols 75f to 6 dols for ordinary Olio, St 
Louis, and Illinois, and 6 dols 50f to 7 dols 50 per barrel for extra and fancy 
brands, the latter rate for one lot of 117 bbls choice St Louis on the Levee. 
Since that time, however, as buyers have been holding off and purchasing 
only for the supply of their immediate wants, the transactions have been 
chiefly by retail, and our outside quotations, therefore, are scarcely more 
than nominal. The present stock, inculding both sour and sweet, is estimated 
at less than 6,000 bbls. 

Gratn.—The export demand for corn has been limited this week, but as 
the receipts have been very moderate, prices have been pretty well sustained, 
and have ranged from 45c to 56c, according to quality, &c., the ruling rates 
for good parcels being 50c to 56c per bushel. The entire sales embrace 
about 8,000 sacks. Weare not advised of a single sale of wheat, and quo- 
tations are therefore nominal at the moment. 

Exports from Sept. 1, 1848, to Aug. 4, 1849, compared with the preceding year, 

of the following articles, 
Flour. Pork. Bacon. Lard. Beef. Corn. 
Destination. bbls bbls hhds kegs bbis sacks 
New York cccsssceoves 173,058 ooo 218,721 soe 29,861 ooo 402,149 oe 8,992 we 203,733 
BOstOn....occcsoresceoce 297,324 ooo 127,991 ooo 10,249 ve 343,431 ooo 11,409 wo 56,922 











Philadelphia sococooe 14,837 ooo 21,726 vee 5,125 wee 39,769 ooo 1,068 ove 2,654 
Baltimore .occcccce sce 10 cco 28,445 cco 4,200 ccc 61,762 cco 3,717 co eee 
Other U.S. ports... 55,153 .6 9,50 oe 12,803 oe 15,346 oe 2,734 .. 42,638 
Great Britain.....000 163,758 .. 31,304 ... 2,443 . 196,631 ... 32,372 oo 1,024,454 
CUA ccccreccesccece see ua t50 807 0 B14,436 cco 195 one 2,596 
Other foreign ports 52,458 .. 21,460 ... GS coc 53,358 cc F71 wee 121,959 
@ Total. .cocessoeee 757,339 460,710 65,571 1,226,782 59,258 1,454,956 
Last season... 440,424 314,482 44,635 1,371,792 40,431 1,203,851 


a All packages of lard are reduced to kegs, and of pork and beef to barrels. 





STATE OF THE CORN TRADE FOR THE WEEK. 





There was a good supply of wheat by land-carriage samples at last Mon- 
day’s market in Mark lane, and the whole, or nearly eo, was of this year’s 
growth, of very various quality, but the greatest proportion was of a very 
useful description, and would weigh 61 to 62lbs, whilst some fine would reach 
63 or perhaps 64lbs, and a few thin parcels might not exceed 56lbs per bushel; 
the condition was generally pretty good, and although millers seemed de- 
sirous of warehousing new, yet they succeeded in obtaining the best descrip- 


| from the coast, but the importations of foreign wheat, barley and oats, were 





tions 2s per qr under the terms of the previous Monday, and other sorts 
declined 33 per qr, but at this abatement in price nearly all the new was 
sold. The quantity of old English was very limited, and no material varia- 
tion took place in fine fresh thrashed qualities, but for foreign a decline of 1s 
to 2s per qr must have been accepted to have brought buyers forward. The 
importations consisted of—650 qrs from Bordeaux, 750 qrs from Bremen, 588 
qrs from Delfzyh, 363 qrs from Dunkirk, 1,800 qrs from Galatz, 10 qrs from 
Groningen, 602 qrs from Hamburgh, 2,100 qrs from Kertsche, 565 grs from 
Rotterdam, and 980 qrs from Wismar, making a total of 8,408 qrs. Flour 
was rather easier to purchase, the arrivals were—3,932 sks coastwise, 4,039 
sks by the Eastern Counties Railway, and 70 sks from Rotterdam: very 
little English barley was offering and prices were unaltered: foreign for 
grinding was the turn cheaper: 75 qrs frem Kent, 102 qrs from Essex, and 
5,792 qrsfrom foreign ports. The arrivals of oats consisted of—1,268 qrs coast- 
wise 1,214 qrs from Scotland, and 26,207 qrs from foreign ports. Fine heavy 
and fresh corn realised about former terms, but other sorts were a shade 
lower. Beans and peas were much the same in value and demand. 

The attendance was fair at Liverpool on Tuesday, both of town and coun- 
try buyers, but the demand for wheat was only moderate at a decline of 2d 
to 3d per 70lbs in the week, and 6d per bri and Is per sack on flour. The 
supplies were good of foreign wheat and oats, and several parcels of wheat, 
oats, oatmeal, and flour, were in from Ireland: average 393 7d on 219 qrs. 
Oats were 1d per bushel, and oatmeal 6d per load cheaper. The stock of 
Indian corn is supposed to be about 120,000 to 140,000 qrs at that port. 

A moderate quantity of wheat was brought forward at Hull, by the 
fariners; there was no change in the value of fine old; some samples of new 
were shown, neither the quality nor the condition up to what was looked for. 
prices ranged from 453 to 483 per qr: average 463 4d on 386 qrs. 


Leeds market was slow, although the arrivals were moderate, fine quality 
was ls per qr cheaper; other sorts appeared not wanted at any reasonable 
decline: average 48s 5 on 2,076 qrs. 

There was a good supply at Lynn, on Tuesday, mostly new, and the trade 
was dull and prices have receded 2s per qr ; fine new samples brought about 
1s per qr over old: average 45s on 1,596 qrs. 

The best new red wheats made 43s to 453 per qr at Ipswich market,which 
was 2s per qr under the previous week’s currency. Not much passing in 
either barley, beans, or peas. The weather was very propitious, and harvest 
in that distriet was making rapid prozress. The new wheat proved both 
heavy and of good colour: average 453 4d on 1,007 qrs. 

There were few fresh arrivals of English grain at Mark lane on Wednesday, 
but a fair importation of foreign wheat, barley, and oats. The trade was 
much the same for all articles. without any life in the demand for the best 
heavy parcels of wheat; a few siles were made in small quantities for im- 
mediate use, both of new and fine old; and white peas being scarce were 
the turn dearer. Fine heavy oats met a moderate demand from the consumers 
at full prices. 

The Scotch markets were steady for cool wheat, and the stocks low, a 
week of very fine weather had pushed on the crops, and liarvest was general 
in the Lothians, a large extent cut, but nothing as yet carried. The com- 
plaints of the potato disease were not so general at Edinburgh on Wednes- 
day. The supplies from the farmers at that city consisted of 259 quarters 
wheat, 439 quarters barley, 725 quarters oats, and 77 quarters beans. 

Birmingham market held on Thursday was fairly supplied with wheat ; 
trade slow at 1s to 2s reduction: average 463 2d on J,853 quarters. 

There was a large quantity of wheat brought forward at Bristo), and a slow 
demand, at a decline of 1s to 2s: average 403 3d on 341 quarters. 


Newbury market was moderately supplied with wheat, and trade was dull 
for old, but new was saleable at last week’s currency: average 4ls 6d on 
1,044 quirters, 

The general averages for the week were 44s 8d on 57,651 quarters wheat ; 
26s 4d on 1,805 quarters barley ; 18s 10d on 10,857 quarters oats ; 263 5d on 
137 quarters rye; 523 2d on 2,660 quarters beans; 253 8d on 1,393 quarters 
cas. 

Althongh the arrival was fair of English wheat at Mark-lane on Friday, 
there was very little offering for sale, and a limited supply of other articles 


pretty good. No change occurred in the value of any articie, and the trade 
was slow generally. A Government contract taken yesterday for 2,000 quar- 
ters red, and 1,000 quarters white wheat, may take off tlhe surplus supply of 
Enuzlish the next few weeks, so that the new will go i: t> consumption as it 
comes forward within that period. The farmers at many agricultural markets 
show a great disinclination to sell at Monday’s reductiou, and many will not 
thrash at the present prices. 


The London averages announced this day were :— 





Qrs. s d 
2,804 at 47 ) 
133 50 10 
1,151 19 8 
Arrivals this Week. 
Wheat, Barley. Malt. Ou Flour. 
Qrs. Qrs, Qrs. Qrs 
Eng'isheccccccse 3,560 soocce 170 ccovee 3,110 ccocce 1,330 ccocce 1,130 gaeks 
Trish cccccccsccee eee eeccce = cee ences eco ennnee oe qn ae 
Bd a =~ e a ean 1,564 sacks 
Forclgnececseree 8,520 csooce 3,390 ccoree Seco esenee 12 svoree ae 


PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 

s 8 s 8 

Wheat ..Essex, Kent, and Suffolk, red, 1849 ...cccccee 42 45 L cccccecee 42 46 

Do do white do 45 52 DO covesscre 46 §2 

Norfolk and Lincolnshire, red do 40 45 D0 cccccsoce 44 45 





Northumberland & Scotch do.ecseevee 40 44 DO sessees oe 44 46 
RYO ceovesOldieeee . 25s 263 New 22 24 Srank....0. 28 30 
Barley ...Grinding ... 23 24 Distilling .. 25 27 Malting ... 28 32 
Malt .cocoe BFOWN coossescoeee eooose 48 50 Paleship ow. 55 58 Ware seonwe 60 61 
Beans ..New large ticks sow. 23 29 Harrow eswe 32 dt Pigeon «. 38 40 

Old GO ccoocce 39 32 DO ccccosccceee 3S 38 DO secocssee 40 42 
PRS coccesGTCY rccccccccccesescceses 27 28 Maple 5 30 32 Blue soe 44 50 










White, Old.ecccccocssosee 26 28 Boilers oe... 27 28 NeWeeevesice 29 30 
Oats ......Lincoln & Yorksfeed 16 17 Short small 17 18 Poland .. 20 2l 
SCOtCh, ANUS. .ccccccccssccccccesccessccscccccccsocsces 21 22 PotatOceese 24 25 
Irish, Cork, Waterford, and Youghal, black 15 16 NGWeesesseee 15 16 
Do, Galway 143 15s, Dublin & Wexfordfeed 16 17 Potatoes... 18 19 
Do, Limerick, Sligo, and Westport cscs 17 18 Fine soooo 18 19 
Do, Newry, Dundalk, and Londonderry.u00 17 18 Do sesso 13 19 
Flour......Irish, per sack 343 353, Norfolk, &C.ss0 32 34 TOWD see 40 42 
TAres.oreeeOld FEOMING..crrersvcrecverscsvessersesccsserevescrseees 24 26 Winter we 45 54 


—— 


THE ECONOMIST. 981 


al 
A I A 


a 





here. tn 
a igs 
- os 


Wey speek. 


ad = iis 
2? tak, 


- eds 


* 


eo exter 


att 


0 
me 





“w 


Og en ne ee 


a humane eam tte acimmaimaaaaaninas taint 


; 





Ae OS RI or a MM 


+ a 


6 ® wel 


+ mee 
* 


ae 


¥ 


tate etek 


aetees, * 


2 e 


>a 


= 
& 


ta 


+ ere 
eee 


a 


a OAD FORE, 


Fd 00 


RA EL A Mr 


wey 


ee 


rennin, Pes 


et em 


Pk cee eel aaa a 


: 


FOREIGN. 



























Wheat ...Danzig, onigaeng, high mixed and wWhit@ ccocccccorrrsssssrrerersssessecse 50 52 
Do ao mixed and red  ..+.+.-s0cceses 46 48 
Pomeranian, Mecklenburg, marks, red . cccccccscescccoccsccccse 44 46 
Silesian, White c.ccccccerssceeecsceesssseereseeeces+ eccccccvcscesocosocsesesesese 40 42 
Danish, Holstein, and Friesland, do. eccscoccccsoceoonesteccocccese SO 88 
Do do do,red . Se ee 
Russian, hard.eccccccecss 4Cs 4is_ Soft.. 36 «40 
Canadian, Ted...-sccccccses 40 42 White 44 45 
Italianand Tuscan, do.... 40 42 Do ... 44 46 
Egyptian csocecccesores ecco cceecce wecceee 2¢ 25 Fine... 26 28 

Sate. sc UOT nevsenrinsiermetiavess pei con 25 28 ‘White... 25 26 

Barley =aeating eepeoncocenensecenensenessonene won 20 33 Malting ... 25 26 

Beans ... TickS..0000ccercccccevecccesecss ses coe sseee se. Small ..... 27 31 

PEAS covees WHITE covecesveees eescsccscencccescocesceen 20 30 Maple wow. 30 32 

Oats.. veeDut ch brew and thick . spsaedonsesnonsece snsnepsenennecncabecececsooeeesoned 20 21 

Russian feed . coecee eoeeeceee eoveccoes sovecee 17 18 
Danish, Mecklenburg. “and Friesland feed ereccevesoseceosess —e a 
Plour...... Danzig, per barrel 21s 22s, American... srsssecesseesenees 23 24 
Tares......Large Gore 325 34s, Old 245 255, NEW scoccssserersenssere-sereseresessseseseers 23 30 
SEEDS. 

| Linseed ......... Per qr crushing, Baltic 38s 41s, Odessa 403 41s Sowing .. 50 52 
Rapeseed ......Per last do foreign 26/ 27/, English... 26/ 27 Fine new 28/ 301 
| Hempseed ....0ePer QT Large sccccesescossverss cnceocsoseoses see 32 34 Small... 30 32 
}} Canaryseed ...Perqr%)s 100s. Carraway percwt... 30 34 Trefoil@ct 14 17 
Mustardseed ...Per bushel, DTOWN ccocccccsccsscescessseesere 8 10 Titan &§ ® 
Cloverseed......Per cwt English white new .. ‘ 80 42 Red.ocwe 34 46 
— Foreign do.ec...+ 31 40 DO onus 2 
Trefoil eocececee - English BO.sscsoeee eovcce a a Choice...e+» 17 18 

| Linseed cake, foreign ...Perton 62 0s to 7 10s, English per M 92 5sto 9/ 10s 

Rape dO ccccccsessccssreeeess — 4/ 5sto 4210s, Do perton .. 42 5sto 4/10s 

Caen een ee EEE EER 


FOREIGN AND COLONIAL PRODUCE MA RKETS. 
TRANSACTIONS OF THE WEEK, 
(For Report of This Day’s Markets see “ Postscript.”) 
FRIDAY MORNING. 
1] ScGar.—There has not been any improvement in the demand for colonial, 
| and prices were occasionally rather lower at the commencement of the week, the 


| 

| market being largely supplied. A steady business has been done in West India, 
at a slight decline on last Tuesday’s rates, importers meeting buyers rather 

| freely. 165 casks Barbadoes, however, went off well, bringing full prices : fine, 

| 40s to 40s 6d: middling to good, 28s to 393 6d; soft and low, 37s 6d to 38s. 

|| 100 casks Jamaica sold at the market value, chiefly from 378 to 37s 6d for low 

|| to middling refining kinds, with one lot 38s. About 1,800 hhds and tierces 

were disposed of to yesterday, including the parcels brought forward in public 
sale. Thereis a considerable increase in the deliveries of colonial to present | 
date. Last week 2,372 casks West India were taken from the dock warehouses, 
and the stock at the close consisted of 31,942, or 9,463 casks below that of the 
former season at same period. 

Mauritius.—The sales in the early part of the week were large, amounting to 
10,062 bags ; but the demand being steady, and importers submitting to an 
occasional decline of 6d, rather more than two-thirds found buyers. Fine strong 
grocery brought 40s to 40s 6d; middling to good, 378 6d to 39s 6d; low, 36s 
6d to 378; low to middling strong refining kinds, 368 6d to 38s 6d ; good brown, 
36s to 363 6d; middling, 33s 6d to 348 6d; very low dark heavy, 293 6d to 31s 
per cwt. There has not been much business done by private contract since the 
sales. The deliveries last week did not show any improvement, being 7,316 bags 
6 casks, leaving the stock on 25th ult, 20,570 bags 2,100 casks less than at same 
date in 1848. 

Bengal.—There has been a moderate business done at rather easier rates. 
4,638 bage all sold steadily, and former quotatations for white kinds were not 
quite maintained: very good to fine brought 42s to 43s; middiing yellowish to 
good, 39s to 41s; dingy soft greyish yellow, middling to good, 35s 6d to 36s 6d; 
very fine strong bright Mauritius kind, 41s to 41s 6d; good, 39s to39séd. A 
few lots crystalised brought 46s 6d to 47s 6d for white, and to fine yellow, 44s 
6d to 45s 6d percwt. There has been some inquiry for white Benares by pri- 
vate contract. 

Madras.—192 bags found buyers at previous rates, from 33s 6d to 34s for low 
bright syrupy yellow. 

Foreign.—The market has continued very flat, scarcely any business having 
|| been done by private contract during the week. At auction, 311 casks Porto 
Rico were taken by the trade, being of very bright complexion: fine brought 
|| 438 to 4386d; good, 41s 6d to 428; middling, 40s 6d to 41s. 1,240 boxes 
| | Havana, duty paid, were chiefly disposed of at moderate prices: middling to 

good strong yellow, 393 6d to 41s; good to fine brown, 38s to 39s; and the 
washed portion from 38s to 40s. Of 379 chests white, in bond, about 200 washed 
sold at 233 to 26s 6d; the round portion being taken in at 25s to 30s. 
chests Cuba were bought in at full prices: low to good white, 428 6d to 453; 
good to fine yellow, 40s 6d to 423 6d. Numerous cargoes have come in, and 
stocks are still increasing. 

Refined.— A steady business has been done in the home market at last week's 
rates, but the demand not very active. Brown goods have been selling at 49s: 

| middling to fair grocery, 49s 6d to 503 6d; good to fine titlers, 598 6d to 52a Gd; 

loaves, 50s to 568; wet lumps, 463 to 493. Other goods remain without altera- 
tion, with a moderate business doing. Treacle has been more in demand at 16s 
to 19s 6d. The sales in bonded sugars have been unimportant, without altera- 

- in prices, as the market continues quiet. Crushed is held at 28s 6d to 29s 

d, according to quality. Few sales have been made in Dutch since last F riday. 

oes continue dull. 
E MoLasses.—The transactions are very limited at last week’s prices. There 
is now rather a large stock on hand, viz., 9,058 casks, against 7,830 casks at 

| same period last year. 

Tea.—No alteration in prices has taken place, and the market is free from 
excitement, a moderate business having been done for consumption. Importers 
continue to show the same firmness noticed for some weeks past, and no large 
sales have been pressed this week, although the market is well supplied by the 
late arrivals. There is still a fair inquiry for common congou, and few parcels 
are now offering. Sales have been made at a slight advance on the buying 
prices ; medium kinds as high as 1s have also participated in the improvement, 
but good to fine are almost as low as at any period this year. Scented orange 
pekoe is rather firmer. A moderate amount of business has been done in green, 
— mgt ae! ete Canton kinds generally, which are in steady demand. 

s don 
festverenmeake — with a very ready sale. There have not been any 

CorreeE.—A large business has been d 
the market is very firm, with rather an coward tondeney, apestianers | Sone 

, & 
made several purchases. The stocks of foreign here are remarkably low, and as 
a large demand is expected for the continent, the prices of native Ceylon have 
again advanced nearly 2s, being now 4s to 5s higher than at any period this year. 
2,380 bags in public sale were al sold at 38s to 393, for good to ordinary, with 
one pile rather superior, 39s to 398 6d; several thousand bags have also been 
disposed of privately at similar prices, and the principal holders are unwilling to 
sell. Plantation has found ready buyers; prices have advanced 2s to 4s,§ and 


Sool 
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some of the finer marks even more. The sales to yesterday consisted of 2,709 
bags 586 casks, which were about two thirds sold, as follows: good middling to 
very good bold coloury, 69s 6d to 878; middling, 586 to 678; fine fine ordin 
to low middling, 528 to 578 6d; good to fine ordinary, 44s {to 52s; ragged and 
triage, 408 Gd to 488 6d; triage, 28s to 398 6d; pea berry, 518 to 578 6d; good 
coloury 61s to 66s. The deliveries show a f urther improvement, and were re. 
markably Jarge last week, amounting to 5,098 bags 186 casks, including 2,354 
bags 15 caske taken fur exportation—a larger quantity ne auy former 
period this year. The stock continues to show a very great falling as compared 
with that of 1848 at corresponding date. 172 bales and half bales Mocha. sold 
at previous rates: common to middling clean garbled yellow, 568 to 60s, By 
private contract about 2,000 bags Sincapore Java have sold at 408. Yesterday 
1,112 bags common East India were offered by auction, and partly sold at ra- 
ther higher prices: low brown Batavia kind, 33s to a ane Padang 31s to 32s, 
Foreign is very firm, and the parcels offering held at higher rates: 370 bags St 
Domingo, were withdrawn at 363 to 378. About 500 bags Rio have been sold at 
32s to 33s for ordinary. 

Cocos.—The market continues flat. Y esterday 317 barrels and bags 
Trinidad were chiefly taken in; a few lots finding buyers at about previous 
rates ; middling to fair dark red, 41s 6d to 428; grey, 398 to 40s; one small lot 
fine sold at 50s. The stock is moderate, showing an increase of 600 barrels and 
tags on that of last year at same period. Foreign remains dull, and 180 bags 
Bahia were withdrawn. 

Rice.—There is not much inquiry for common East India, and white kinds 
are dull of sale ; 2,379 bags Bengal were principaily taken in at last week's 
rates ; good to fine white, 10s to 118; middling, 93 to 98 6d; broken, 8s to &s 6d; 
2,472 bags Javasold steadily at rather higher prices, from 98 6d to 11s for middling 
broken to good white ; 800 bags common Arracan were bought in at 88 to 8s 6d. 
The consumption continues large, but there is an increase in stock amounting 
to 3,500 tons, as compared with that of last season, No alteration has been 

made in cleaned. 

PimenTo.—The few small orders executed this week have been at full prices, 
and there are few parcels offering. The stock is reduced to 3,343 bags. 

Peprer.—The market continues rather largely supplied, and there has not 
been any improvement in the demand for export; 3,161 bags Batavia offered at 
public sale on Wednesday, were principally bought in at 2§d for the sound por. 
tion: a few lots selling at that price; the damaged was reported as sold at 24d. 
There have been a few sales made by private treaty. Aleppy is held at 2d to 
24d per Ib. 

7 + ag Spices.—As cassia lignea continues scarce, high prices are readily 
obtained. A small parcel broken sold by auction, and realised 90s. There 
have not been any public sales of nutmegs, but the brown kinds meet with some 
inquiry at last week’s rates; 20 bags common Zanzibar cloves were bought in 
at 7$d per lb. Rather higher prices have been paid for Jamaica ginger; 78 
barrels selling at 3 10s up to 9/ 138 per cwt for common to fine bold. 

Arrow Root.—8s barrels 55 tons St Vincent's partly sold at 64d to 8d per 
lb, which were full prices. 

SALTPETRE.—Rather lower rates have been submitted to in some few in- 
stances, where holders showed a disposition to make sales, as the market con- 
tinues quiet. Of 1,104 bags Bengal submitted by auction, 600 found buyers 
ata slight decline from the highest point : refrac, 74 to 6, 27s for ordinary to 
middling grey: the remainder taken in at 27s 6d to 28s per cwt for 5} to 54 
refraction. Few siles are reported by private treaty. The deliveries are 
steady, and the stock on 25th inst consisted of 3,003 tons, against 2,946 tons at 
same period last year. 

CocHINEAL,— The market is quiet. 66 bags Honduras were chiefly disposed 
of at former rates as follows: silvers, middling to good, 33 11d to 48 4d; low 
foxey and good ordinary, 33 7d to 484d; middling to good and fine blacks, 
43 1d to 5s 2d; very low small, 3s 7d to 38 9d. 119 bags Mexican were nearly 
all bought in at the former value, from 3s 6d to 3s 8d; for silvers and blacks, 
33 8d to4s. 37 bags Teneriffe, for export only, at 8s 10d per lb. 

Lac Dye.—A limited business has been done during the week, buyers 
awaiting the large public sales this day. The stock at the close of last week 
was reduced to 3,495 chests. 

DruGs.—The prices of East India produce remain without material altera- 
tion this week, and there is not much improvement in the demand. Some 
parcels East India gums offered yesterday sold steadily at rather higher rates. 
Good to fine bold Animi brought 9112s 6d to 11/; fair to good Olibanum, 408 
to 468; and some good bold Arabic, 45s to 45s 6d percwt. 61 chests Malabar 
Cardemoms sold at rather lower prices, from 3s 2d to 38 des per lb. Some com- 
mon and middling East India senna realised 24d to 3d, 527 bales 2,482 half bales 
Gambier were partly sold at 93 to 9a 6d, being previous rates ; and a consider- 
able portion was withdrawn at the latter price. The price of camphor is still 
528 6d, which has been paid. China rhubarb was bought in at high prices. Other 
goods remain without alteration. 

Merats.—The markets have been firmer this week, although there is not 
much improvement in the demand, except for British manufactured iron, which 
fully sustains the late advance. Welsh bars are now held at 5/ 5s per ton. 
Scotch pig is dull, with sellers at rather lower rates, from 448 to 46s per ton, 
according to brands. East India tin remains quiet, but prices are the same a8 
last quoted. No change has been made in British. The market for spelter is 
firm, and 15/ demanded by the principal holders; a few sales have been made 
at and rather under that price. In British copper and other metals there is 0 
change to report. 

Hermp.—Business to a moderate extent has been done in Petersburg clean 
at last week’s prices, but other kinds are very dull, and almost neglected. 
Manilla is quiet. Jute sells freely at lower prices; 521 bales brought 14/ 7s 6d 
to 14/ 15s per ton for middling quality. 

FLAx.—The market is firmer, but no advance in prices established, Several 
parcels Alexandria, offered by auction, were bought in at 201 10s to 27/, a few 
lots finding buyers. 


LinsEED.—Rather higher rates have been paid for arrival, as there is a steady 
demand by exporters. Fine Black Sea may now be quoted at 428; Riga and 
Archangel, 26s to 37s per quarter. Cakes continue dull of sale at last week's 
prices: fine English, 9/ 5s to 91 10s per thousand. 

OILs.—There has not been much business done, but the rates of last week are 
sustained for all kinds of fish. Sperm is steady ,with a moderate demand by 
the trade. The large sale of Southern, held last Friday, went off better than 
was generally expected, at 28/ to 301 158 per ton, and a considerable portion 
found buyers; there has not been much business done this week. Seal is held 
very firmly at former prices, as the stock continues light. Small sales have been 
effected in cod at 27! 10s. The linseed market is firmer, a fair amount of busi- 
ness having been done at 25s 6d to 258 9d, and now 26s is the price at which 
a few sales are reported ; 25s 6d has been paid for future delivery. Rape is 
held for an advance, the supply being small. Palm and cocoa nut are botb 
dull of sale at last week’s prices. 

—— is = very = the prices are unaltered this week. 

ITRATE Sopa is rather firm, business havin 28, 
and now an advance of 6d is demanded. —— ae 


TORPENTINE.—A large business has been done in rough, but the exact prices 
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not transpired. Spirits are rather firmer, 3238 being demanded for British 
wn. 

"Teenie further decline of 3d has been accepted for Russian, but the 
market is still rather dull. There are sellers of ist sort St Petersburg Y.C. on 
the spot at 38s 6d, and for arrival in the last three months of the year at 383 3d 
to 3886d. Other kinds continue inactive. Some vessels have come in from St 
Petersburg, and the stock on Monday was 12,000 casks in exceas of that at 
game time in 1848, The deliveries do not show any improvement, being 1,301 
casks last week. 








POSTSCRIPT. FRIDAY EVENING. 


Sucar.—The market was not very active to-day, and closed rather lower 
than on Friday last. 284 hhds 73 barrels St Lucia, and 130 hhds Barbadoes 
were offered in public sale. The former partly sold at full prices, the latter brought 
$78 to 41s for low to fine. The entire sales to-day amounted to 760 hhds and 
tierces, making 2,550 for the week. Mauritius—The sales, consisting of 1,722 
bags, went off flatly at rather easier rates, a portion being taken in to sustain 
the market. Bengal—1,973 bags were chiefly sold without material alteration 
in prices ; good middling to good white Benares, 40s to 41s ; low soft to fair 
dingy soft yellow, 34s 6d to 378 6d. Foreign—114 hhds 171 bris St Croix went 
at full rates, from 40s to 443 for middling to fine bright yellow. Refined—The 
market was steady this morning. 

CorrerE—1,950 bags 350 casks Ceylon were offered in the sales to-day, and 
plantation kinds sold steadily at rather higher rates. About 500 bags good 
ordinary native brought 383 6d to39s. A parcel Company’s Java of an old 
import sold at 42s 6 to 44s. 1,552 bags low East India sold at 32s 6d to 353 6d. 
A few lots low Sumatra 30s. 2,993 bags Brazil found buyers at high prices from 
83s to 37s for ordinary to fine ordinary, and 656 bags St Domingo, 373 to 388 
per cwt. 

Rice.—4,155 bags white Bengal were bought in at high rates: good middling 
to good, 10s to 10s 6d; 1,846 pkts sold at 9s to 10s for middling to good 
middling. 

Peprer.—600 bags Sumatra were offered, and only four lots sold, at 23d 
for good clean black. 

Rvum.—The marketis flat. Sales for the week ending yesterday, 100 puns 
Jamaica, 31 to 36 0.p., at 2s 8d to 38 2d; 200 Leeward, proof, 1s 5d; and 50 
casks East India, proof, at 1s 34d per gallon. 

Lac Dy£.—689 chests of the late imports were nearly all sold at steady 
prices: S.L.D. and other good marks, 1s 3d to 1s 44d; C.M., 10d to 1s 4d; 
other marks, low to middling, 7d to 104d i Ib. 

GAMBIER.—1,073 baskets brought 9s 6d tO 10s; and 400 bales, 93 to 9s 6d. 

OTHER Goops.—170 chests shellac were bought in at 41s to 41s 6d for 
good broken liver and livery orange; 69 bales Bengal safflower found 
buyers at 41 12s 6d to 51 15s, 

SALTPETRE.—616 bags Bengal, refracting, 53 to 43, sold at 273 6d per 
cwt. 

CocHINEAL,—14 bags Honduras silvers went at easier rates, from 3s Sd to 
38 10d perlb. 

TIN.—739 slabs East India were taken in at 68s per ewt. 

O1L.—383 casks cocoa nut were taken in: Cochin at 34s to $53 91; Ceylon, 
33s to 343: and a parcel Madras at 30s to 343; 55 casks palm withdrawn at 
288 to 30s 6d per cwt. 

TALLow.—At auction 572 casks Australian partly found buyers, the ex- 
treme prices being 353 to 38s; 259 casks 843 boxes South American, 343 to 
37s 9d; 21 Gibraltar, 403 9d to 41s per cwt. 





~*~ ADDITIONAL NOTICES. 

Sucar.—The home market for refined sugar continues very inanimate, very 
little business doing ; for the middling and lower description of goods rather 
lower prices have been accepted. The bonded for loaves is without any altera- 
tion ; there is rather more demand for crushed. Treacle remains as last week. 
About 300 tons of Dutch have been sold at 263 3d to 27s 9d in Holland, 
according to quality. 

Dry EFrvuit.—The deliveries are improved, but prices do not advance. 

Clearances of Dry Fruit for the week ending August 27. 









Currants Spanish Raisins Smyrna Raisins Figs Almonds 
ewt ewt cwt cwt cwt 
1849 .ccccoccecce 5,666 socscccevece 2,125 —avveceres eee 88) 
2,626 ove 616. 510 





GREEN Frvuit.—Lemons of sound quality are in 
proved figure. 300 4-boxes grapes, ex /beria, steamer, from Lisbon, sold at public 
sale by Keeling and Hunt, were taken freely by the trade; the quality being good. 
The remaining portion of the cargo of pine apples, ex Leonidas, sold at the same 
sale at a reduced price, the quality being indifferent. Barcelona nuts without 
alteration. Brazil lower, the stock being heavy without demand. Shell almonds 
of all kinds are held for a higher figure, in consequence of the failure of the 
new crop. 

SEEDS.—The seed trade generally steady, at the quotations. Carraway, mus- 
tard, and rape seed in good demand: canary 5s to 78 per qr cheaper. 

ENGLISH WooL.—The English wool trade continues quiet, and the demand 
comparatively small. The consumption is, however, large, and the stocks in 
the spinner’s hands will soon be reduced, when they must come to market, and 
probably a small improvement in prices may be expected. 

FOREIGN WooL.—The market remains very quiet, and is likely to continue 
80 until the next colonial sales, which are fixed to begin on the 13th Sept. 
Prices are likely to rule quite as high as the last sale’s, the trade being in a 
healthy state, and manufacturers generally fully employed. 

CoTtton.—The news by the American steamer being considered favourable to 
the holders of cotton, an active demand prevailed in the early part of the week. 
and rather higher prices were paid. Within the last few days the market has 
been quiet ; prices, however, are unchanged. Sales of Cotton Wool from Fri- 
day 24th August to Thursday 30th, inclusive :— 

Surat .....sseceeeeeeeeeee+2,600 bales, 4 to 49, middling to gocd. 


Madras ‘ 44, good fair Tinnivelly. 
commernsreorcesee SEP 18, fine E. I. Co.’s experimental. 


Total.....s.esceeeeeeee2,920 bales. 

SILK.—No alteration in the silk market. Trade and demand continue good, 

FLAX AND Hemp.-—Not any alteration in flax this week. Hemp goes gradu- 
ally into consumption at the quoted price for the clean hemp. 
_ LEATHER AND HipEs.—During the past week there has not been any 
increased activity in the leather trade. At Leadenhall on Tuesday the supply 
of the best heavy crop hides was small, as was also that of good calf skins 
and best light East India kips. We have not any alteration to report in 
npn Not any new feature was exhibited at the public sales of raw goo.'s 
ast week. The few dry Buenos Ayres and Bahia hides sold readily at former 
quotations, chiefly for exportation. In East India kips there was no altera- 
tion in value, and the Batavia buffulos sold readily, principally also for expor- 
tation, at former rates. 


METALS.—We have but little alteration to’ notice in the prices of metals. 











Copper remains in good demand at our former quotation. Tin is not quit® ie 
so much inquired for, and prices are flat. Manufactured iron in active de* +4 
mand, several of the masters being unable to execute orders, in consequence > 
rhe continued strike of their men. Tin plates remain in good demand at 
ull rates. 




































































































ENSUING SALES IN LONDON. 

Tugspay, Sept. 4.—15¢ hhds Barbadoes, 3,500 bags Bengal sugar; 80 tierces 
Jamaica, 1,120 bags 272 casks Ceylon coffee ; 2,450 bags Bengal rice ; 650 bags Bengal 
saltpetre; 126 chests shellac ; 5 tons Egyptian ivory. 

Wepnespay, Sept. 5.—336 hhds Porto Rico sugar ; 900 bags 500 casks Ceylon cof- 
oe barrels Jamaica, 300 bags African ginger; 435 slabs Banca tin ; 30 tons log- 
wood, 

TugspaY, Oct. 9.—17,545 chests E. I. indigo. 





LONDON MARKETS. 


PROVISIONS. 

The butter market remains much the same, dealers merely supplying theiz im- 
mediate wants. In fine Friesland, an attempt made to get, the price up above 80s failed, 
the quality net being over good, and quantity rather larger. The business doing in 
bacon is of a mere hand to mouth exteut, except that we may note that for American 
singed, a litle more inquiry ; prices nominal. 


Comparative Statement of Stocks and Deliveries. 
BuTTeR. Bacon. 








Stock. Delivery. Stock. Delivery. 
1847  sescesvee BBB31  cccccccsecce EO,6TS ceccccccccce 3,253 ccccccecccee 873 
1848 ccoceccce 49,049  coccccccccee 7,817  cocvcceccece 2,129 ceccccccesce 263 
SBOD crcecccce 4OGEE  cccccccccece D686 ccccccccccce 1,476 cccccnccscee S60 
Arrivals for the Past Week. 
Irish butter. sr cccoccccccccsecccceccseccoccsccs coc cccccseses « cccccccsesecccscccosesce 11,859 
POreign Gd ccoccececccecsovcncveccoencccocesccoconcccccescoeesceccesccccecccecescocese ©9900 
DE dttiiditmpiiiimuumnniinnmnnaun TA 





NEWGATE AND LEADENHALL MARKETS. 

Monpay, Aug. 2?.—Comparatively speaking, the supplies of meat on sale in these 
markets, since Monday last, have been tolerably good, and of full average quality. 
The arrivals from the country have been trifling, but about 800 carcasses of foreign 
meat have been on offer. For all descriptions the demand has ruled heavy, at prices 
barcly equal to those obtained on Monday last. 

Fripay, Aug. 31.—Each kind of meat, the supply of which was small, sold heavily 
at barely stationary prices. 





Al per stone by the carcase. 
d 


S62 sdadad 
Inferior beef, ..cccccccccesssesesee 2 202 4] Mutton, inferior c.ercosrssccessee 2 6t02 8 
Middling ittO....cccrcccrrsseee 2 6 2 8 —— — MIddLiNg.cccsrerecseeeree 210 3 4 
PONG CE é ccmcicmmnnse S16 § 6 PTI cscoccrcororersserree 3 6 3 8 
Prime wall 6. ccccesccccsesesesse 3S 3B 8 © | Targe Pork sccsccscessssescseseeree 3 2 3 6 
Veal cevcccceccecccvocesceccoscoconse 2 10 3 G& Small pork eeccccccoccerecccccccccs S BG Q 


Lamb, 3s 10d to 4s 10d. 
SMITHFIELD CATTLE MARKET. 


Monpay Aug. 27.—Fair average arrivals of foreign stock has taken place into London 
since Monday last, notwithstanding the comparatively low prices ruling in this market. 
The total supply has amounted to 4,957 head. At the corresponding period in 1847 we re- 
ceived 5,003, and at the same time in 184%, 5,127 head ; but we must observe that the 
quality and weight of the stuck now at hand are very superior to those of former seasons; 
hence the actual weight of meat is still increasing. The impor ts for the week consisted of— 
beasts 818, sheep 3,66i, lambs 202, calves 216, pigs 90. Atthe northern outports about 
1,204 head of foreign stock have been landed, chiefly from Rotterdam. The arrivals at 
Southampton from Spain and Portugal have amounted to about $0 oxen, in exced'ent 
condition ; about 40 of the latter were on sale here to-day, and the supply from Holland 
was tolerably extensive. 

From Cork 20 oxen, 100 sheep, and 42 calves bave arrived direct by sea for this 
market. 

Fresh uy for this morning’s market the receipts of home-fed beasts were large for the 
time of year, and of fair average quality. Notwithstanding that the dead markets were 
very moderately supplied, and the attendance of buyers was tolerably good, the beef 
trade ruled exceedingly heavy, at a decline in the quotations paid on Monday last of 
quite 2d per 8lbs, and at which a clearance was not effected. The highest figure for 
the best Scots was 3s 8d per Slbs 

The supply of beasts from Lincolnshire, Leicestershire, and Northamptonshire, 
amounted to about 1,000 shorthorns ; from Norfolk, Suffolk, Essex, and Cambridgeshire, 
900 Scots and shorthorns; from the western and midland counties, 600 Herefords, 
runts, Devons, &c.; from other parts of England 700 of various breeds; and from 
Scotland 190 horned and polled Scots. 

There was a further increase in the supply of sheep, which, indeed, was the largest 
number exhibited onany day during the whole of the present year. The butchers 
purchased cautiously ; hence, the mutton trade was in a very inactive state, and prices 
receded from those of this day se’nnight about 2d per &lbs. The very primest old 
Downs, the number of which was sma!l compared with the aggregate supply, sold at 
3s 10d per 8lbs. 

The general! quality of the supply of lambs on offer was indifferent. The total num- 
ber exceeded the wants of the buyers. Prime Down qualities, were, however, mostly 
disposed of at about stationary prices, viz , from 4s 10d to 5s per 8lbs, but all other 
breeds were somewhat lower to purchase, 

We had a fullaverage supply of calves in the market. For all descriptions of veal 
the demand was in a very depressed state, and prices ruled 2d per S!bs lower. 

The sale for pigs—the number of which was but moderate—ruled heavy, at unaltered 
currencies. 





SUPPLIES. 
Aug. 30, 1847. Aug. 28, 1848. Aug. 27, 1849. 
BeaSts cocccercccvccceccccce 4,132 ceccceccerce 3,749 cccccocevece 4,343 
Sheep and lambS...cccce 28,730 secoeeseeeee 23,260 eeveseseseee 32,070 
CAlVeS sercccrerresevecseees 328 —ceoccccccoce 317 —ceecccccecee 259 
PIZS ccorccccecercce see ecceee 210  ccccee ececee 410 220 


Frivay, Aug. 31.—Although the supply of beasts in to-day’s market was bat moderat& 
as tonumber, and of very middling quality, the beef trade ruled inactive, at barely 
Monday's decline in the quotation. The top figure for the best sorts was 3s Sd per 8lbs. 
Amongst the stock were 10 oxen from Spain. The number of sheep was somewhat on 
the decrease; yet the inquiry for that description of stock was heavy. In prices, how- 
ever, we have no change to notice. With lambs, we were sea:onably well supplied. All 
breeds met a very slow sale, and last week’s currencies were with difficulty supported. 
Calves, the supply of which was good, were a mere drug, at from 3s to 3s 6d per 8lbs. 
The pork trade was heavy at late rates. Milch cows were quoted at from 14/ to 183 
each, including their small calf. 

Per Sibs to sink the offals, 











sdsd sds4@ 
Inferior BEASTS rercccccsccsessererre 2 Gto2 8 Second quality sheep... 3 O 3 2 
Second quality do. +210 3 0 Coarse woolleddo ... -3 438 
Prime large OXeD.+r00 »-3 2 3 4 Southdown wether... -3 8 310 
Prime Scots, SC. seccesscererccsees 3 6 8 8 Large hogs sscscoscsssesscccsessee 3 2 3 6 
Large Coarse CalVeS....0 ceseeeeee 3 O 3 4 Small POrkers seeserosscssserrseee 3 8 4 O 
Priane email Go cecgcrecccecccccce B 4 3 6 LAMPS cccccccccccccccccccsccsscsceee 4 © S GO 
Inferior sheep cecccorssseresssrerss 2 8 2 10 


Total supply at market :—Beasts, 820; sheep, 11,800 ; calves, 359; pigs, $00. Foreign 
supply :—Beasts, 140; sheep, 2,600; calves, 210; pigs 10, Scotch: —Beasts, 80; sheep, 140, 





POTATO MARKETS. 
Yorx, Aug. 18.—A good supply at from 6d to 8d per peck. 
Matron, Aug. 18.—A good supply at from 4d to 8d per peck. 
SHEPFIELD, Aug. 21.—From 6s 6d to 8s per load. 
MANCHESTER, Aug. 21,—From 6s to 7s per 252lb3. 
Ricumonp, Aug. 18.—1s 9d to 2s per bush. 
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Newcastye, Aug. 23.—New, 6s to 8s per Joad of 25 stones. 
Dvneam, Aug. 18.—A good supply of new at 6d tod per peck. 


Lexps.—A moderate supply, which met a 
tives, 64d to 74d ; princes, 7d to 6d per score of 21lbs, 





BOROUGH HOP MARKET. 

Monpay, Aug. 27.—Our market remains without any alteration since our last re- 
port, either as to demand or price, though, where sales are forced, rather less money 
must be taken. The accounts from the plantations indicate upon the whole some little 
improvement, and there are backers of 80,000/ duty. c : 

Fripay, Aug. 31.—For some time past we have cauticned our readers against placing 
too much reliance upon the plantation reports which have made their appearance in 
some contemporary publications. The result appears fully to justify the caution held 
out by us. During the present week, we are informed, a very great improvement has 
taken place in the general appearance of the bine, and a fair average growth is antici- 
pated. The duty bas, therefore, advanced to 90,000/ and ¥5,000/. For all kinds of hops 
the demand is exceedingly heavy, and, to effect sales, lower prices must be submitted to. 
—Yearlings—Sussex pockets, 3/ 10s to 4110s; Weald of Kent ditto, 3/ 10s to 44 10s; 
mid and East Kent ditto, 4/ to 7/ 5s per cwt. ' 

Worcester, Aug. 25.—The fine weather is said to have improved the hops in some 
places, and most parties are in facour of 7,000 duty: everything is yet dependent upon 
weather. Mua:ket quiet, at former rates. 





HAY MARKETS.—TavgspDay. ; 

RecEnt’s Pank.—Fine upland meadow and rye grass hay 72s to 74s, inferior ditto 
60s to 65s, new hay 45s to 60s; superior clover $2s to 953, inferior ditto 788 to £53, 
new ditto 60s to 80s; straw 26s to 33s yer load of 36 trusses. 2 

Portman.—New meadow hay 52s to 58s, old ditto 63s to 74s, useful ditro 60s to 703; 
new clover ditto 5s to 60s, old ditto 90s to 958; wheat straw 32s to 38s per load of 35 
trusses. : . 

SMITHFIELD.—Fine upland meadow and rye grass hay 70s to72s, inferior dit‘o 58s 
to 65s, new hay 45s to 58s ; superior clover 93s to 95s, inferior ditto 803 to 85s, new 
ditto 60s to 808; straw 26s to 32s per load of 36 trusses. , 

New HunGERForD.—Fine upland meadow and rye grass hay 703 to 72s, inferior 
ditto 60s to 658, new hay 45s to ‘8s; superior clover 93s to 95s, inferior ditto 50s to 
&5s, new ditto ¢ SOs; straw 26s to 32s per load of 36 trusses. 

Waitecnar8i.—The supply at this market was rather short to-day, but fully 
equal to the demand, trade being very dull. Best old meadow hay from 60s 
to 75s, inferior ditto 45s to 55s, new hay 60s to 70s; best old clover 90s to 100s, 
inferior ditto 50s to 60s, new ditto 6s to 80s ; straw 30s to 33s per load. 


Ost 





COAL MARKET. 
Monpay, Aug. 27.—East Adairs Main 13s 6d—Hedley’s Hartley 14s—Holywell 
Main 1586d—Ord's Redheugh 14s 6d—Ravensworth West Hartley 15s 6d—Tanfield 


Moor l4s 9d—Wylam [5s 3d—Alloa 13s 6d—Garnant Stone 228 6d—Hartley 16s. 
Wallsend: Brown's Gas 13s 6d—Morrison15s 6d—Riddell 15s—Bell 16s—Belmont 163 9d 
Braddyli 17s 34—Hetton 173 94—Haswell 17s 94—Lambton 17s 3d—Russell’s Hetton 
17s 3d--Stewart’s'17s 6d—Kelloe 16s Gd—West Hartlepool 16s 3d—Adelaide Tees 163 94 
—Conset Tees 16: 64—Tees 17s 6d. Ships at market, 109; sold,52; unsold 57. 
WEDNESDAY, Aug. 29.—Bate’s West Hartley 15s 6d—Buddle’s West Hartley 15s 9d 
—Carr’s Hartley 15s 94—Daviscon’s West Hartley 16s—East Adair’s Main 13s 6d— 
Hastirg’s Hartley 15s 94—New Tanfield 13s 94—North Percy 15s 6d—Ravensworth 
West Hartly !5s—Tanfield Moor 14s 94—Tanfie!d Moor Butes 13s 6d—W ylam 15s 3d 
—Eden Main ifs 3d—Lambton Primrose 16s 3d—Alloa 13s 6d—Cowpen Hartley 
15s 9d—Hartley 15s 3d. Wallsend+ Bewicke and Co 153 3d—Brown’s Gas 13s6d— 
Elm Park 15s—Gibson 14s 6d—Hedworth 14s—Harton 158 6d—Heaton 15s 3d— 
Hotspur 14s 94—Morrison 15s 34d—Walker 15:—Bell 16s—Haswell 178 9d—Lambton 
178 3d—Stewart’s 17s 6d—Caradoe 16s—Hartlepool 17s 6d—Heugh 15s 94—South 
Hartlepool 16s—Thorniey 15s 34—Seymour Tees 15s 9d. Ships at market, 228 ; sold, 
88; unsold, 401, 














FOREIGN MARKETS, 


AMSTERDAM, Avs. 28. 
Corree firm, without much doing. 
SUGAR (RAW).—About 500 hhds Surinam and Nickerie have changed hands 
in public sale at 234f to 294f. 
Dyes, &e.—INpiGo.—40 chests Java were taken at full prices for export. 
Corton fully maintained ; a good dispotion is shown, with an excellent de- 
mand, principally fur North-American sorts at higher prices. 


ae oe 700 slabs Banca tin have changed hands last week 
en 


ate LL LLL LLL LLL ee 


_ Spices, Rice, Frurt.—The former of these articles remains quiet. Business 
| 4M rice was much limited. Fruit without doing. 

HEMP.— Riga polish clean, 63f; outshot, 60f 5 

tersburg outshot, 57f; ditto halfclean, 53f. 

UILSs, &c.—South Sea whale, with a trifling stook, in good demand ; whale, 
seal, and Archangel still wanted—some supplies are expected, although not of 
moment; tlirough the sale of about 1,000 barrels brown cod, this article is 
an Ae eee is not for sale under 334f, and of surrounding ports 
| Seeps—Rape at former rates. 





long brown pass, 55f; St Pe- 


Lin remains the same. Some samples 
new brown mustard were produced, and the fair dry lots fetched 17f per hect 
for export ; there were also some parcels yellow of different quality; the best 

lots brought 11f to 12f. Canary sold at 14f to 16f, and a further fall is ex. 

ere North Holland carraway scarce, and not to be had under 154f to Léf 
r 50 ko. 

Corn.- In the former part of the week the transactions for home use were 

| made at former prices; the favourable accounts from the foreign about the crop 

| of wheat rendered the market further very dul!, and several lots, both Polish and 


| red descriptions, were sold at another reduction. R ! 
. ’ 5 e also lower. 
without doing. Oats the same. , on 





PETERSBURG, Avzg. 1s. 
Corn continues without transactions, and the quotations are unaltered. 
FLAx.—Excepting 5,000 poods Vannkoffs, 9 hds, at 95 b. ro., nothing has 
been done, the best dealers holding for 100, 90, and 80 b. ro. for the 3 kinds 
Hemp has declined to 80 to 84 b. ro. for clean, 78 for outshot, and 74 to 76 
for halfclean; at which rates a few hundred tons have been taken during the 


week. Ilalf clean is rather ecarce, and is held aratively hig! 
\ ; 3 ’ 8 comparatively high ; whi > 
of fair quality sue hecanee te p ely high ; while clean, 


slacken. b. ro. The shipments are beginning to 
e oe continues to be maintained, though transactions are checked by want 


TALLow continues arriving daily, and all the 


down by the 2 


August tallow i 
20th to the 25th in : mare anpertne 6ohe 


¢ st. Several settlements for the month have be 
—= at ~ 3 b. ro., and in all about 5,000 cks are supposed to have changed bende 
ms t © week at,115 for Ukraine, 113} and 113 b. ro. for common, 112} 
and 112 for Siberia, and 1104 and 110 for soap tallow, the lower of which rates 
a offered. The supply is at present estimated as follows—145,000 cks from 
Seid ant a oon ae melting, 11,000 cks wintering, together 159,000 
cy ae eo. e ae prices continue, the Russians talk of holding over 


FREIGHTS continue stiff, and room scarce. 


fair sale at the following prices, viz., na- 
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CALCUTTA, Juty 13. 

The activity we were enabled to notice in our last report as pervading the 
export branch of our business, has continued without the smallest diminution, 
and prices have generally remained firm for almost all our leading staples. Ip 
indigo we have a few trifling operations to notice, the market being nearly quite 
bare. Sugars have remained in active demand, and as arrivals since our |ast 
have been extensive, operations have been on @ more extended scale on rather | 
less firm rates, although without any great decline. Saltpetre has continued to 
engage general attention, and stocks of it having also increased, a better businesg 
has been done at a small rise in value. In rice a very moderate business is fe. 
ported for Great Britain ; about a week ago, freights having come down lov, | 
inquiries began to be made, but these resulted in no heavy transactions, | 
Exports have been moderate. Raw silk has come into better demand ig 
consequence of a decline in value. In silk piece goods we have no alteration to 
report ; a moderate scale of business 18 shown during the fortnight at former | 
prices. Hides have been in active inquiry, but only a small business has been | 
doing in consequence of stocks being very light. Safflower has not declined in | 
general esteem, and prices remain steady at our last quotations. In shell lac 
and lac dye, operations have been on @ very fair scale ; the former has not | 
been so active as it might be, owing to reduced stocks; prices show no change. 
Jute has latterly been quiet, and the last advices tend to keep it 80. Upon the 
whole, the position of the export br uch of our business is satisfactor , and we 
expect it will continue so for some time. 


' 
—— 
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BOMBAY, Jury 24. \| 
Our money market continues extremely easy, and capitalists have difficulty } 
in finding profitable means of investment. | 
Piece Goops.—A very considerable amount of business in piece goods hag | 
been effected during the month, and the stocks of grey madapollams, shirtings, 
and jacconets are, therefore, just now very small, which is also the case as re- 
gards bleached jacconets and shirtings. Im most cases previous prices were ob- 
tained; a slight decline having, however, been experienced on that for grey 
madapollams of the coarser makes. A brisk demand exists for grey jacconets, | | 
and 40 and 45 inch shirtings, up to the middling qualities, while for the lower 
kinds of the latter a reduction in price,to a small amount, has taken place. 
Coarse madapollams continue depressed and little sought after, while for 
the middling sorts a moderate inquiry is made. For the better kinds a consi- 
derable demand again exists. Bleached twill cloth, shirtings, and jacconets are 
readily saleable at good prices, and are in demand. A few lots of domestics 
and longcloths in the grey have been disposed of. The stocks of nearly al) | 
kinds of grey and bleached goods are very low, as are also those of dyed goods, | 
Prints: turkey red is in a little better inquiry than formerly: twill is scarcely 
inquired after; while for plain cloth the demand is active at advanced prices, 
especially 20 yard pieces of 23 inch width, Fancy gooods remain as at last | 
report. No transactions in them have been reported during the month. j 
Corron YaRN.—For nearly all descriptions of cotton yarn a good demand | 
has existed, but without any material change in price except for Nos. 20 and 30 | 
water, and 30,50, and 60 mule, the former of which has slightly improved, while |! 
the latter has somewhat receded. | 
WooLLens.—No business in any kind of woollen cloths has been reported. | 


ee 


Stocks continue light. The scarcity of flannels of all descriptions continues. 
MeTALs.—Considerable sales in copper and iron have been made during the 
month, and the demand for al! kinds is active. A sale of spelter has taken place 


| 
| 
it 
Corron Woou.—Extensive sales have been made in this staple since 24th 
ult. The prices realised have been in general lower by from ra 2 to 3 than those |; 
| 
Malwa, and the depressing accounts last to hand from China of the price there 
for the drug, the market here has become dull. 
we quote 3/ 58 to 3/ 12s 6d as the ruling rates; and to China ra 11} at ra 12 per 
candy. 


obtained last month. 
FREIGHTS.—Rates of freight have been very steady during the past fortnight, 

i 

EXCHANGE,—China bills have !een selling at 1g 104d to 1s 10 9-16d six | 





at rs 11 per civt, at which holders are, however, unwilling to sell. 
Opium.—Owing tothe favourable prospects ofa good crop next season in 

and engagements have been made to Liverpool at 3/ 5s to 31 73 6d. To London 

months’ sight—at the former of wi ieh rates the Oriental Bank has also been | 


drawing. The ratehas a downward tendency. 


FOREIGNERS IN THE AMERICAN NAvy.—While many persons are asserting | 
(and not without reason) that American sailors are more than an equal match 
for an equal number of British, others are significantly inquiring how large a 
proportion of really American born seamen can be found either in our mercan- 
tile or military marine. The disproportion against us is very great, and it may 
be alarming. It is asserted that two-thirds of the navy is composed of foreigners, 
and the merchant service, if New York is taken as the standard, shows the pro- || 
portion of foreigners to be seven-tenths of the whole, made up of all nations and 
tribes of the world, from British tars to African Kroomen and Sandwich 
Islanders, Many of the petty officers on board our ships of war are a/s0 
foreigners. The New York Express recites the fact, that Mr Reed, former'y | 
chairman of the naval committee, made a report to Congress, in which he | 
stated that, after taking great pains to get at the truth, he found that “ out of 
150,000 seamen sailing out of the United States at the time, only 9,000 were | 
Americans or @ proportion of one in 12. And out of 38,564 shipped out 0! | 
the port of New York in 1840, not 5,000 were Americans. ae |} 

Pusiic SLAUGHTER Hovses.—In all cases where they have been built in | 
France, the revenues have been such as to make such constructions good spe it 
ulations. At Paris in 1847, the revenues (gross) were 1,200,000f nearly; the ; 
expenses, including emp/loyes, repairs, water, lighting, &e, were not 140,00( f, 
leaving net 1,060,000f to pay the interest on a capital of 18,000,000f. In the 
town of Havre the abattoirs are built upon an 184 years’ lease; andyet the pro- 
prietor makes money by his speculation. At Caen the abattoirs produce & net | 
revenue of 24,000f to pay the interest of a capital of 300,000f. Everywhere || 
the results are about the same, nor can there be any reason to doubt but that in. 
England the results would be equally favourable. The butchers of Paris, 4 
first, violently opposed the establishment of the abattoirs ; but now they are £0) 
convine: d of their utility and commodiousness, that they would almost as v)g0 
rously Oppose any return to the former system. 

SYMPATHY FOR THE EXPELLED METHODIST MINISTERS —Bristol has long | 
been noted as one of the strongholds of Methodism, and the recent proceedings 
of Conference in expelling certain of the ministers for refusing to deny their 
connexion with the Fiy Sheets, has caused much exciement there. A symp4 | 
thising address, signed by 90 local preachers, class leaders, &., has been issued. | 
Meetings, having the same object in view, have also been held in four of the 
London circuits, Manchester, Leeds, Sheffield, Huddersfield, Bradford, Birming- 
ham, West Bromwich, Ashborne, Otley, Ripley, Leicester, Ilkeston, Holt, Bake- 
well, Derby, Norwich, Bromley, Swaffham, Belper, Newcastle, and Great Yar- 
mouth ; and this evening (Friday), the expelled ministers, Messrs Everett, Dun, 


and Griffiths, will address a meeting at Exeter thall, London, om the subject of 
their expulsion from the Conference. ae 
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STATEMENT : i 
tive Imports, Exports,and Home Consumption of the following arlicies 
aie oe 1 jo dug. 25, 1848-9, showing the stock on hand on Aug. 25 in each 
year. FOR THE PORT OF LONDON. 
Osthose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 











SUGAR. 
a | imported Duty paid Stock 
British Plantation, | 1848 1849 1848 1849 1848 1849 
tons tons tons tons tons | on 
WestIndia  soossreeesoresseseeeroee| 54,325 | 53,127 | 43,706 54,461 | 31,048 | 24,149 
Last India ......+- 27,435 ; 29,355 | 27.323 33,060 13,568 13,353 
Mauritius on | 27,462 ; 22,924 | 22,671 | 24,927] 12,219 | 9,882 


Foreign Pere Pe one 19,209 | 11,744 eee | ove 


124,092 | 56,835 | 47,384 


oe 
1 109,220 105,406 


112,909 











Exported 

1,500 £,394 5,746 1,834 
5,647 6,389 | 15,030 | 23,574 
591 670 | 2,077 | 6,976 
6,263 5,387 5,589 } 8,087 


Foreign Sugar. | a 
Cheribon, Siam, & Manilla ...! 5,822 1,769 
FERVOR occ 00s cc0cce cen ccesevcevcceees| 18,086 | 21,586 
Porto RECO .....00crrccccesenscererees| 2,747 | 7,622 
Brazil ccosce ccs cco cee eve sce sovecocevere| 110,329 | 11,256 











| 42,233 | 13,401 14,840 | 28,442 | 40,471 
~ PRICE OF SUGA RS.—The average prices of Brown or ene Sugar, exclusive 
ofthe duties :— . — 
From the British Possessions in America .o..++... «. 25 102 per cwt, 
a Mauritius w+... - 2. . - 
— East Indies ....0000 5ée 
The average price of the three Ig.sceee.+se0e0 26 17 -— 
MOLASSES. Imported Duty paid Stock 
W est India... 00 .ce ree ceescereeeseees 2,351 | 5,646 3,764 | 4,487 t 3,915 4,529 


RUM. 
Imported Exported Home Consump. | Stock 














1848 | 1849 1848 1849 1848 1849 1848 i849 

gal gal gal gal gal cal gal | gal 
West India 1,589,165 1,406,070) 499,005, 736,470] 718,875 785,298 3,879,470 2,015,590 
East India{ 371,790 413,775) !84,725, 347,895) 97,929 81,270) 361,035, 440,055 
Foreign ...| 85,410, 80,820) 100,145 20,970 6,390 900} 196,695, 137,160 











2,146,365 1,900,665 783,875 1,105,335" 823,185. 867,465:2,347,200 2,592,805 

__ COCOA.—Cwts. PEI I 
Br. Plant...( 13,288 | 15,285 162 186 | 11,755 | 12,297 | 9,144 | 10,252 
Foreign......| 10,267 | 7,627] 4,811; 6,420] 2,633) 244] 7,642 | 9,917 











23,555 | 22,912] 4,973) 6,606] 14,388 | 14,735 | 16,785 | 20,169 


COFFEE.—Cwts, 
4,056 ; 1,042 » 16,280 , 13,859) 29,130, 14,372 
6,091 | 26,968 1 140,042 | 144,806 }| 166,850 | 141,320 


Br. Plant....| 26,074 | 7,230 
Ceylon ......) 161,232 | 133,647 















Total BP.) 187,306 | 140,877 7,147 ( 28,010 | 156,322 | 158,656 


eee ees 
681 1,263 9,082 | 7,333 


195,980 , 155,692 


15,514 | 12,745 








Mocha ......! 11,382 8,694 


Foreign EI.; 9,962 7,043 5,098 | 29,031 2,272 | 4,898 | 52,558} 30,955 
Malabar ...| 31 ese as ll Some 75] 4151 369 136 
StDomingo.| 5,217 | 1,500 6,020 | 1,882 11i | 44 4,669 | 2,092 
Hav.&PRic 7,357 } 26,507 1,795 | 27,370 337 486 | 13,914 10,009 
Brazil ...| 35,024 | 43,89 | 23,622 | 50,761 | 14,367} 13,118] 47,107, 16,934 
African ...... 36 ove 7 


37 1 


ove eee eee ove 


47,216 | 101,307 }| 26,244 


Total For...| 69,009 | 91,638 | 26,630 


— 


Grand tot.| 256,315 |232,515 | 54,363 | 129,317 | 182,566 | 184,686 ! 
RICE, ee ee 


330,148 | 227,964 


Tons Tons Tons Tons Tons | Tons 
1,091 | 2.786 9,837 9,519 19,392} 22,378 


: Tons | Tons 
British ET...{ 16,338 15,019 








Foreign El., 2,723 | 1,369 173} 1,083] 938 654] 2,428) 2,892 
_Total...! 19,062 | 16,388 | 1,264) 3,969} 10,775 10,203} 21,820 | 25,270 
PEPPER, Bags Bags Bags Bags | _ ED ; ; 
White ....! 492) 1,015 288 is4 1,673 2,144] 4,121) 4,149 


Blackessseoove | 27,692 | 17,962] 11,017 | 15,581 | 18,423 | 20.946 


Bags | Bags | Bags | Bags 
62,017, 51,180 








Pkgs , Pkgs , Pkgs Pigs | Pkgs, Pkes y Phas) Pr 
BUS 11) | (aes 363 fn | * 627 a roe "Ee 
Do. Wild. 603 9 38 2 72! 242) 1,554} 1,210 
CAS. LIG.| 3,403 | 8,217 1,839 939 623 1,c00 "708 
pen See te ce 489 693 | 2,904) 3,349 


od 








___ —— 


bags bags bags bags | bags bags bags ba 
PIM ENTO 13,306 29,073 R,i64 16,432 } 4,999 2.333 2,543 3343 
Raw Materials, Dye Stuffs, &c. villa 


; Serons SeronsySerons Serons § Serons | Serons 
CocHINEAL.) 5,624 6,505 





Serons | Serons 























ove oes 6,153 } 8,302 | 2,448 | 3,163 
chests | chests | chests chests | chests chests I » te 
$ nest sts hest chests | chests 
LAC DYE. 862 1,601 eee eee 1,810 2,527 4,934 3,495 
tons tons tons tons tons tons ee | tons. 
Locwoop... 3,4!1 2,899 ove ose 3,869 | 3,606 1,989 1,066 
= | , 
FUSTIC ol 91 t 7 1,206 Fnee ove 1,026 1,307 694 552 
INDIGO. ts 


| chests | cheste | chests | chests ) chests chests | chests 
te | _ ae | ts { chests chests 
East India.) 18,171 26,391 eee | eee 17,617 | 20,909 | 22,705 | 37.350 


Sn 





ae 

















Spanish Serons | serons | serons serons | serons | serons | serons  serons 

es on ee oe we 987 | 2,051] 1,844] 578 
<teee en ' =. i 

ae SALTPETRE. 


ener 


EE 


























Nitrate of | 
2 ees et 7. tons tons tons cons | tons eee | bidieeed 
ere | 7,486 ove | eee 5,362 | 6,329 2,746 3,003 
Nitrate of —_——_—__ - penne | areas 
en 339 ; | 
ne te sen} 3,235 625 | 2,761 
ee ~ 
| bags bags bags eraeenreonsneceetdias gutless 
American.) 1,127 261i) on | ae | TEs OMFG) PMKs,,| Dees 
Rast Indie) 22252} oar) ™ | ™ | oect3 .. 500) 408) 210 
Liverpl., al! ce an 22,624 25,907] 39,898| 25,370 
Kinds....../1,202,566 1,478,759] 92,510 145,160] 686,440.!,102,72c] 587,100! 624,110 
Total -oeee-|1,226,797,1,491,254] 92,510) 145,169] 910,545 11,131,601) 628,806 650,803 
lool 
ee 
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EPITOME OF RAILWAY NEWS, 





OxForD, WorcrsTeR, AND WoLVERTIAMPTON.—The report of the commit. 
tee of investigation just issued, states that the cost of the line, in its integral 
state, including all expenses, cannot fall short of 3,250,000/ saving of 
250,000! may be effected by running over the Stour Valley line from Tipton to 
Wolverhampton, as suggested by the directors of the Great Western Company, 
in their communication to this board, on the Sth March 1849, an arrangement 
which we have every reason to believe will not be objected to by the North 
Western Company ; this would reduce the cost of the line to, in round numbers, 
3,000,000/. The sum of 1,500,0002 is then required, in addition to the amount 
already expended to complete the line, which, under present circumstances, 
could not be raised at less than 5 per cent interest, amounting to 75,000) per 
annum. A further sum will be required as rent for the use of the Stour Valley 
line, to be provided for before the original shareholders could take a dividend, 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The statement of this com- 
pany’s accounts shows a receipt for the half-year, ending 30th of June, under 
the head of revenue account, of 26,1101 for passengers and mails; 1,065/ for 
parcels ; 27,9121 for merchandise ; 6,948! for minerals; and 1,259/ for live 
stock ; making, with minor items, a total receipt for the six months of 64,7291, 
The expenditure, under the head of locomotive expenses, has been 8,254]; pas- 
senger traffic, 4,513/; merchandise and mineral traffic, 9,702; maintenance of | 
way, 4,469/; toll, 2,000/; leaving, after other minor items of expenditure, a! 
balance applicable to dividend and interest, of 28,6731. The loss on the 
Ashton, Peak Forest, and Macclesfield Canals for the half-year has been 3,614) 
The general balance sheet shows on the debtor side, amount due to bankers, 
8,6587; balance of revenue, to June 30, 28,673/; ledger accounts, owing to the 
company (including 19,419/ due to the eastern section), 76,7621; total, 114,492/, 
On the creditor side balance of capital account, 56,2537; ledger accounts due to 
the company, 25,2347; balance of stores, 1,761/; Macclesfield Canal (cash ad- 
vanced to pay mortgages), 10,9007; Peak Forest ditto, 15,2007; loss on canals, 
3,614/ ; Peak Forest Canal carrying stock, 1,529/; total, 114,492/. The capital ac- 
count to the 30th of June shows a receipt of 2,686,484/ ; expenditure, 2,742,737); 
balance against the company, 56,253/. The capital account for Grimsby Docks 
shows a receipt of 538,813/; showing balance less expenditure of 81,000/; 
revenue account for half-year, 1,531/; expenditure, 6091; balance, 9211, 

CALEDONIAN.—The report of the London Central Committee of shareholders 
states, that there will be no dividend on the ordinary shares this half-year, 
unless paid out of the capital. That, in defiance of the assurance given at the 
special meeting of May 29 last, the Barrhead hill involving an annual rent of 
16,5002, has secured for the directors good interest on 45,000/ of their own lia- 
bilities. That all the shareholders able to attend the next general meeting 
should make a point of doing so, as it will be then shown that above 600,000/ 
of the funds have been most inexcusably wasted. 

NoRFOLK.—The statement of receipts and expenditure of this company on 
capital account to the 30th of June last show a total receipt of 1,881,917/. The 
expenditure tothe 30th of June 1849 is as follows:—for account of contract 
for Fakenham branch, 17,010/; parliamentary and law charges, 1,283; mort- 
gage on Carrow wharf paid off, 2,000/; interest for loan on capital not charged 
to the Eastern Counties Railway, 4,312/; making, with minor miecellaneous 
charges, a total expenditure of 1,875,660/; and leaving a present balance in 
hand of 6,256/. The balance sheet exhibits :-—Debtor—cash at banker’s on the 
30th of June last, 7,651/; sundry balances owing to capital account, 6,419/ ; 
total, 14,101/. Creditor—amount due on the 30th of June last for rails, in- 
cluded in the above outlay and since paid, 4,742/; due to contractors for Faken- 
ham line, included in the above outlay, 1,686/; due to Lowestoft company, 
1,414]; total, 7,8447. Balance as before, 6,256/. 

DUBLIN AND DroGHEDA.—The comparative statement of the traffic shows 
that the receipts for the corresponding six months are nearly the same. For 
the six months ending the 30th of June 1848, they were, number cf passengers, 
188,077 ; receipts 14,4117; parcels and merchandise, 3,944/. For the six 
months ending the 30th of June 1849—number of passengers, 19,162; re- 
ceipts, 14,0697; parcels and merchandise, 6,281/. The working expenses have 
been reduced by 951/. The net profit is 6,615/, but the directors think it pru- 
dent to apply a portion of the half-year’s receipts in reduction of liabilities, and 
recommend that they should not declare a dividend of more than 10s on the old 
shares and 3s 4d on the new, which will take about 3,802/, leaving 2,813/ to be 
added to the reserve fund, which will now amount to 21,561/. 

SHREWSBURY AND CHESTER.—At the half-yearly meeting just held, the re- 
port stated that there was a balance sufficient to pay a dividend at the rate of 
23 per cent per annum on the whole called-up capital of the company, including 
a bonus on 90,0007 in the North Wales Mineral shares, leaving a surplus of 
3,013/ 58 2d, to be carried to the next account. The gross working expense, 
of the line for the six months were heavy, amounting to 20,7151. They includeg 
the whole expenses of the Shrewsbury general station, the toll payable to the 
Chester and Holyhesd Company of 70 per cent on the portion of that company,, 
line between Seltney and Chester station, rates, taxes, &c. The capital accoun 
showed that 1,191,676/ had been received, of which 1,161,840/ had been eX 
pended, leaving a balance of 29,836/. The revenue account for the half-yea” 
ending the 30th of June, stated that 45,961/ had been received, and 27,355" 
expended, leaving a balance of 18,6051 applicable for dividends, &c. The re- 
port and dividend were adopted. 

BRISTOL AND EXETER.—It appears from the statement of accounts, to the 
30th of June last, that 2,833,1832 has been received on capital account, of 
which 2,442,328! had been expended on works, land, &c.; and 376,795! in the 
shares of other companies; leaving a balance at the bankers’ of 14,0591. The | 
revenue account for the half-year ending the 30th of June shows that the re- 
ceipts amounted to 75,763/, and the expenses to 21,0801, leaving a balance of 
54,683/, from which interest on debentures and Joan notes is deducted, leaving 4 
disposable balance of 24,6347. The auditors certify the correctness of the 
accounts in every particular. 

LoNDON AND BLACKWALL.—The statement of accounts, to the 30th of June | 
last, shows that 1,150,465/ had been received on capital for the main line, and | 
1,080,878 expended, leaving a balance of 69,587! in favour of the company: | 
The receipts on the Extension line account amounted to 214,305/, and the eX- | 
penditure to 236,586/, leavinga balance against the company of 22,2811. The 
liabilities of the company are stated to be 263,567l, and the assets 201,621/, 
leaving a balance to be provided of 61,946/. The cost of relaying the line, al: | 
tering platforms and carriages, and purchasing locomotive engines to work the | 
line, less old materials, amounted to 43,784. The revenue account for the | 
half-year showed that 20,8601 had been received, and 17,6971 expended, leaving | 
a balance of 3,1¢2/. 

Soutn Devon.—It appears, from the half-yearly statement of accounts, that | 
up to the 30th of June last 1,957,843/ had been received on capital account, in- | 
cluding 474,966! on loan at an average interest of 4] per cent per annum; the 
expenditure to the same date, 1,927,685/, including 29,2501 expended on shares 
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in other companies ; leaving an apparent balance of 30,158/, The outlay on 
account of the atmospheric apparatus is stated to be 398,243/, and the receipts 
for the sale of the atmospheric materials amounted to 42,666/, leaving a balance 
against this account of 355,577/, and @ liability of 21,2001. The liabilities of 
the company for land and works for the suspended branches to Devonport and 
Torquay amount to 124,800. The revenue account for the half-year ending the 
30th of June shows that 41,255/ had been received, and 26,7851 expeuded, 
leaving « profit of 14,470/, of which 10,531/ is absorbed for interest on deben- 
tures, leaving a balance of 3,638/ for the shareholders. 

LonpoN AND SOUTH-WESTERN.—This company’s extension line to Farn- 
ham was to be opened this day. 


MmLaNnD RAILWAY.—This company’s extension line from Leicester to Bur- 
ton, giving through communication from the Midland district to Bristol and 
Birmingham, has just been opened. 


DONCASTER AND LEEDS RAILWAY.—The Methley branch of the Lanca- 
shire and Yorkshire Railway was to be opened simultaneously with the exten- 
sion line of the Great Northern from Retford to Doncaster this day. 


Sovurn WALEs.—The half yearly meeting was held at the Paddington station, 
on Thursday. A committee of investigation was appointed, and the meeting 
was adjourned until October, to receive its report. 


EASTERN COUNTIES. 


The first half-yearly meeting of the proprietors of the Eastern Counties Rail- 
way under the existing direction, and the twenty-sixth of the company, was 
held yesterday afternoon, at the London Tavern Mr Edward Ladd Retts, 
chairman of the New Board of Directors, in the chair. The meeting was very 
numerously attended. In their report the directors specified the principles by 
which they intended to be guided. They were these,— 

“1. Toclose the capital account, and thus terminate the principal cause of 
the undefined condition of the company’s affairs; not that it is pretended the 
capital account will remain unaltered, for surplus land wil} have to be sold, and 
works may from time to time be necessary. All debits and credits in these re- 
spects, will, however, appear distinctly and separately in each half-yearly state- 
ment, and be easily comprehended ; and when the capital account is thus closed, 
its amount shall not be materially augmented without the consent of the pro- 

rietors. 
. “2, To ascertain the value of the fixed and rolling stock, and every descrip- 
tion of property which may be realisable. This valuation will be essential to 
enable‘ the proprietors to form an opinion as to the amount of future net profits 
to be divided. 

“3. Tobring the working expenses into cucha system of account that an in- 
crease in any department may be effectually and instantly checked. Such a 
system must be introduced before any great change can be effected for the im- 
provement of the concern. 

“4, To arrange the accounts so that the net profits, the assets, and liabilities 
may each half-year be clearly shown, and easily understood. 

“5. Not to divide anything but clear net profits, after keeping up effectually 
the rolling stock, and setting aside sufficient to provide for deterioration of per- 
manent way, works, and stations. 

The report of Messrs Quilter, relative to the revenue, was as follows :— 

“To the Chairman and Directors of the Eastern Counties Railway Company. 

“Gentlemen,—In pursuance of your instructions, we have prepared state- 
ments of the revenue of the Eastern Counties Railway Company, to the 4th of 
July 1849, and now beg to lay them before you. They are as follows, namely :— 

“1, Statement of the revenue account for the half-year ending 4th Jaly 1849, 

“2, Revenue balance-sheet to the 4th July 1849. 

“ The accounts are made out in the form usually adopted by the company in 
its printed statements, there not having been sufficient time to adopt any other. 

“ The current revenue account is framed on the principle of comprising within 
it only those earnings and expenses which are proper to the half-year, including 
—as to the earnings—all those sums which, although not actually received, are 
represented by good realisable assets; and—as to the expenses—all those sums 
which, although not actually paid, are represented at the close of the period by 
debts due by the company on revenue account. 

“The operation of this principle necessarily excludes from the account all 
payments made during the half-year in respect of expenses incurred in periods 
anterior thereto, ard is intended to bring out the result of the particular half- 
year’s working, as that ofa distinct and independent period, uninfluenced either 
by extraneous charges or extraneous credits; and this result we consider to be 
exhibited in the account now presented, subject only to any question which 
may possibly be suggested as to the propriety of the sum charged as a re- 
serve (beyond the amount paid for maintenance and repairs) to recover re- 
newals of permanent way and works. The amount so reserved is 16,000/, and 
it is adopted in accordance with the recommendatiou given in that behalf by 
the committee of investigation. 

“ No charge by way of reserve is considered necessary to provide for renewal 
of rolling stock, the actual payments debited to revenue for repairs and new 
stock being deemed adequate to cover the deterioration resulting from the traffic 
of this half year. 


The present account shows the net earnings of the half-year, previously £ d 
to charging interest, to have been....coccccsssse---seesseserecesseeceessesense 173,980 3 0 

.] The interest chargeable to revenue, AMOUNES tO.scccccrercsccccscercesesereresee 148,498 3 10 
Leaving a net result Of cccccorcccceccccccccoccccccccccccccccccccocccccoccocccecoccocce «= 25, 481 19 2 
There is also a standing at the credit of the revenue account, the sur- 
plus remaining after payment of the dividend fur the half-year 
Cnding 4th July 1848, MamMely cecccessersccerececcererccsses senses ceseseserece 
And, likewise, the balance remainirg at the credit of revenue account 
for the half-year ending 4th Jun. 1849, after charging it with 
the sum of 97,364/, in pursuance of the recommendation of the 
COMmMittee Of investigation sroreccccrccsscerercereereveror ogres ses serseeeees 


3,589 9 5 


6,323 13 0 


35,395 1 7 

“3. The revenue balance-sheet is intended to exhibit the general position of 
the revenue affairs of the company on "ne 4th July 1849. 

“ With respect to the liabilities 49 creditors on revenue account, we believe 
every pains has been taken, ben by advertisement and otherwise, to ascertain 
their full amount. 

“ With respect to the assets, we believe that—the item of debtors represents 
1} 800d debts; the iter-, of stores represents ihe actual stock on hand; and the 
item of cash, the actual balance at the credit of the company in the bankers’ 
hands on revenue account, on 4th July 1849. s 

We bey to draw your special attention to the sum of 134,027/, standing at the 
debit. of the profit and loss account, and forming a constituent item of the reve- 
Mae balance-sheet ; it consists of various amounts having relation to revenue 
accounts of different periods antecedent to the 4th January 1549, partly asc-r- 
tained under the committee of investigation, and alluded to in their report, and 
partly the result of our subsequent examination of the accounts. . 

“ This item is subject to be affected by the pending investigation of the capital 
account, and remains at present undisposed of in the revenue books. 
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“The amount expended on capital acco - , 
seamen ene pi unt during the half-year amounts to 


After a stormy discus-ion, the adoption of th j 
majority. ption e report was carried by a large 


RAILWAY SHARE MARKET. 


LONDON, 


Monnay, Aug. 27.—The railway market continues rather depressed, and the 
sales effected caused a decline in some of the quotations. 


TUESDAY, Aug. 28.—The railway market continues depressed, the prepon- 
derance of sales creating weakness in prices. 


WEDNESDAY, Aug. 29.—The railway market was further depressed to-day, 
the prices of some of the leading lines showing a fall of 1/ per ahare. 

THurspAy, Aug. 30.—The railway market has not recovered from its de- 
pression, and the condition of English securitities does not favour extensive 
operations. 

Fripay, Aug. 31.—Railway shares have been very depressed again. Great 
Western are nearly 2? worse. Eastern Counties have fallen +; Caledonian } to 3 ; 
North Western, 3 to 4; and York and North Midland. #to1. Brighton are 
much the same, and Midland keep up. South Wales have been done at 13 to }, 
and so far yesterday’s meeting seems to have done some good. 


Che Gusette. 


Friday, Aug. 24. 


PARTNERSHIPS DISSOLVED. 


Parry and Bolderston, fruit dealers—Stephenson and Co., Newcastle-upon-Tyne, 
common brewers—Atkinson and Bayley, Manchester, letterpress printers—Butter- 
worth and Sons, Spotland bridge New Mills, near Rochdale, cotton spinners; so far 
as regards J. Butterworth—Edwards and Roberton, Brunswick wharf, Blackwal!, wine 
merchants—W. and F. Brookes, Manchester, tinplate-workers—Bowers and Sith, 
Spurr street, Leicester square, appraisers—Dunn and Elliott, Windsor bridge, Pendle- 
ton, Lancashire, machine makers--Grahamsley and Reed, Newcastle-upon-Tyne, 
builders—Richmond and Co., Millbank row, Westminster, coopers—Cantor and Na- 
than, Sierra Leone—Buck and Jones, Piccadilly, hosiers—Parry, Brother, and Brown, 
Cardiff, shipbrokers; as far as regards R. W. Parry—A. Sampson, Epperstone ; J. 
Sampson, Lowdham; and T. Sampson, Southwell, Nottinghamshire, railway con- 
tractors—J. and W. E'liott, Newbury, Berkshire, bricklayers—Moor and Harding, 
Greenwich, dealers in hay—W. and R. Bridson, Liverpool, ironmongers—Sykes and 
Shaw, Huddersfield, tailors—Sharp and Law, Salford, Lancashire, corn dealers—Heil- 
but, Ruben, and Co., Hart street, Mark lane—Whittaker and Higginbottom, Manches- 
ter, engravers— Rickards and Balfour, Manchester, merchants—Hadden and Sons, 
Aberdeen, woolspinners; as far as regards G. Hadden. 

SCOTCH SEQUESTRATIONS, 
W. Fraser, Broxburn, Roman cement manufacturer. 
J. Thaio, Dundee, merchant. 
D. Forsyth, Glasgow, tavernkeeper. 
P. Dow, Edinburgh, draper. 
R. Macdonald and T, Ballardie, Glasgow, plumbers. 


Tuesday, August 28. 


PARTNERSHIPS DISSOLVED. 

F. and F. Halford, Deal, hosiers—Matthews and Ward, Wolverhampton, grocers— 
W. and J. White, Linthwaite and Huddersfield, silk dealers—Jenkins and Wood, Liver- 
pool, slate merchants ; as far as regards J. N. Wood—R. and J. Hardy, No‘tingham— 
Bentliff and Son, Maidstone, curriers—L. C. and M. Holmes, Newport, Monmouthshire, 
milliners—Carney, and Marchant, Huddersfield, brass moulders—Eustachio and Co., 
London, and Carali and Co., Liverpool, ship agents ; as far as regards F. M. Carali— 
Savory, Chandler, and Purnell, Tewkesbury, pin manufacturers; as far as regards T. 
Chandler—W., and J. Richmond, Kingswinford, Staffordshire, and Bromsgrove, Wor- 
cestershire, millers—Patchett and Price, Manchester, Customs-brokers—Southey and 
Towells, Bristol, coal merchants—Stell and Bradford, Yorkshire, worsted spinners— 
Fuller and Gosling, Dorking, tailors—Best, Robb, and Co,, Aberdeen. 

BANKRUPTS, 

James Deeves Ireland, Lewisham, licensed victualler. 
William Mays Hartridge, Woodbridge, grocer. 
Sarah Matters, Tench street, Wapping, dealer. 
Thomas Lewis, Hampton Bishop, Hereford, timber merchant, 
Andrew M‘Conchie, Nottingham, draper. 
John and George Lloyd, Brinnington, Cheshire, builders. 
Juliet Annie Winder, Pendleton, Lancashire, draper. 
Thomas Davis, James Glossop, and James Brankley, Pilsworth, Lancashire, dyers, 

SCO’CH SEQUESTRATIONS, 
Wilson, Brothers, Edinburgh, cabinetmakers. 
J. Cock field, Glasgow, bootmaker. 
Megget and Symington, Edinburgh, leather merchants, 
A. Wyllie, Baldernock, Stirlingshire, coal merchant. 
J. Thomson, Dumfries, joiner. 


Gazette of Last Night. 
BANKRUPTS, 
Jane Lewis, grocer, Brighton. 
John Webb, dealer in music, Ramsgate. 
Thomas Reginald Kemp, bill broker, Abchurch lane, Lombard street. 
John Wells, cattle salesman, Chawson, Worcestershire. 
George Monro, hackneyman, Birmingham, Warwickshire, 
Adam Shiell, miller, Newcastle-upon-Tyne, 
Charles Penn, victualler, Liverpool. 
Thomas Martin, merchant, Liverpool. 
Thomas Harris, auctioneer, Live: pool. 
Thomas Dowell, innkeeper, Monmouth. 
William Ackroyd, shopkeeper, retaile: of beer. 
Daniel Furniss, beer house keeper, Sheffield. 


Tne REVENUE OF IRELAND.—The net produce of Irish revenue paid into the 
Exchequer in the years 1846, 1847, and 1848, amounted respectively to the 
sums of 4,692,462/, 4,325,844/, and 4,275,375. Of the last sum 2,069,7731 ac- 
crued from Customs, 1,321,915/ from excise, 532,9211 from stamps, and 39,0002 
from postage. The income of Ireland in the year 1848 amounted to 5,109,829/, 
and the expenditure to 4,294,457/, leaving a balance in the Exchequer of 815,371; 
of the 4,294,457! thus expended, 1,391,586 was appropriated to the debt, 625,000 
to the army, and 31,400/ to the ordnance. The articles retained for home 
consumption in Ireland in 1848 included 7,282,598 gallons of wine and spirits, 
5,138,3141bs of tobacco, 6,713,2721bs of tea, 1,313,951lbs of coffee, 510,867 cwt 
of sugar, 184,239 bushels of flax seed, 1,038,016lbe of cotton wool, 11,621lbs of 
silk, 92,515 loads of unsawn timber, 82,109 loads of sawn timber, and 55 great 
hundredths of battens and deals entered for sale. The cattle exported to Eng- 
land in 1848 included 196,042 oxen, bulls ,and cows, 7,086 calves, 255,682 sheep, 
110,787 ewine, 318,426 quarters of wheat and flour, and 1,591,875 quarters of 
oats and oatmeal. 


———— 








988 


London. 
Name of Company. 





—_——_— —— 


i 
| M.| P. 


<<< lS cs ct, ac cag a et 


, | Amount 


52S | ofsh 


19} 
6} 


183 


50 Aberdeen 3 
: 6% 


— Preference nos ccccccceeres oe 


ne cee eee ene eee see een ere 





uo 


95000. 2 } Ambergate, Not. and Boston 

50000, 20 20 Birmingham & Oxford Junc- 

| tion, calls duly paid, or 

| With @ GUarANtee .++-..s0000 

we |e 20 — without a guarantee ...... 

35000, 20 10 Birmingham, Wolverhamp- 

ton, and Dudley, calls duly 

| paid, or with a guarantee.. 

55500 274s 274s Birmingham, Wolverhamp- 

: 
»” 

; 14400 s 
< oso 
12208) 123 123 








26 253 

24} 233 

16 seesee 

10 | — without a Zuarantee.cr.. 14} cores 

ton, and Stour Valley ss. 10% soe 

12600, 26 144s Boston, Stamford, and Birm. 74 «+++ 
15000 100 90 Bristol and Exeter s.r 65 63 

15000! 334 27$ — TITS -rseeeerceerereerereree, IBF sereee 

45428) 174. 174 Buckinghamshire «++... 16g! s+v000 

42000, 50 | 50 Caledonian........sscccercoresseee 1 21s 

T4518 10 | 10 — Preference «00000 sse000ees Ilp 11g 

42000, 50 | 5¢ Chester and Holyhead........ 134 13% 
31256 15 | 15 — Preference ssvsrereeseereee 124, 12 
2280¢| 25 | 25 East Anglian—L. and E. - 
and L. and D. ccoccscocccscee 22) 

10000) 18 | 18  — E. and Husescssssscnereceesee’ DZ seoeee 
34285, 3:| 3} — E.andH.,6 perct pref. 12. or 
; Stock; 20 20 Eastern Counties 0.000008 83 53 
; 67592; 10 | 10 | — New, guar. 6 per cent ove L1G oi 
14400 6% 64 — Extension 5 perct. No.1 73 7é 
144000! 6% 6§ — Ditto, NO. 2 scossssorvoree 74) 6h 


Northern and Eastern, 





1 
6156, 50 43 | ——  —— NOWesesceeeee wocee . 
35435! 25 | 25 East Lancashire o. ove! 16 154 
48165) 25 | 25 | me NOW eee ceeccecee cee cove - 16 | 15g 
84720, 62 GR — New 2 Shares ceocereseoee 4} omeeee 


46140 6} — 6 per cent Preference 2 







SNATCS ace vos see srecesereereees a seseee 
; 24000, 25 25 East Lincolnshire..cccsseee 29 «sree 
' Stock) 50 | A eo 39 38) 
, 


li Edinburgh and Glisgow 
o— & SHATES 00. .cseee sneer 
Great Northern... oo. .+. 
— 4 shares, A, deferred... 
— sshares, B, 6 per cent 


15. ssvves 
84 
34 


28125) 25 
224601 
of 25/ 

each 


84 
3 









{ LUATANCEM ..recrccceserreeee HF 5 
tee 124 Ts) — 5 percent preference .. 5% 58 
6690100 All Great North of England .....226 222 
7500) 40 | 85 | — NeW eee voccoccccccccccccccs BE covece 
10000; 30 30 | — New 30/ Shares GB cevese 


i’ ; 
'é 
. : 
= “ 
is 
a 
; 
B | 
5 4 
: > 
t 


10000, 15 15 BA cvceee 


— NOW eeeeseseecescceees ee 

















50000, 50 > 474 Great Southern & West (1.) 32} -+.++ 
25000,100 100 Great Western... on 34 732 
28000 All — S Shares wcoccccccssvcsecsoene 33 v4 
93000) 25 23) — ZGHAaTES.rcccersrceren cores 15 143 
37500) 20 20 — Fifth Shares scovessecsscces Lt cove 
GY700, 17 15 | —— N@Weeseseseeseeeves ooo 95 10 
} 800%} 50 All Hull & Selby.. ove 96 953 
8000) 25 | 25 | — $ Shares.. woe 48 eevee 
8000, 12h, 12h — g ShAares.cercececccrcceccecee Qf coors 
13000100 96 Lancashire and Yorkshire... 74 ese++ 
13000 50 | 46 | —- § SHATeS coorsersesseonecersee 35 severe 
19500 25 223 = f saves soveve 163 108 
126819 20 | 10 | — Fifths coves 6 (5% 
43444, 32 15 = — Thirds, reg..coccccccrcrcsecce 8 everee 
105500 10  i0 | — New, guar. 6 per cent ooo 129 oco+s 
100000 20 9 — West Riding Union... 4} 4 


40 severe 


14520 25 25 — Preston and Wyre coo 
i 17 


| 
16720 123 1 — — § Shares (A) ssoccecee 


sss sts sss SSS 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


Amount 
expended 
per last 
Report. 


on 


Average 
cost 
per milo, 


per anrun 








1845 | 1846 | 1847 
£ £ 














£ 





(nenel green _ ane mrtey 2 eG RE Te er ER Se eS smn Aina FANE ee 
. / _ wy 2 — ™ «& wos o + — eo é 
r. te le ee er, ee see a 
4 RU ; aa - 
- ~~ war . w? 
' , 4 
. 
- 
< | se 2 | 
= a ‘ a 
> 3 oe 
™ ~Sth ee = 
> a = o= | 
] 
te 
= 
i) 
w 
$ * . 
: 
Oo: ao 2: 













481,742 12,677 si a ae 
5 1,088,804 68,050 43 24) 25 
1,000,009 TR6,384 56,170 eee | one ee 
3,000,000 2,722,845 32,033 eee 43 
8,460,900 4,865,135 34,504 | eee on 
3,696,393 | 3,358,217 40,000 . ... ee eee 
600,000 778,565 22,241 4 4 2: 
400,000 385,358 48,169 i ie | 
700,000 | 660,180 13,900 4/ 8 
| 1,445,400 1,247,446 = 18,345 vee fae | 
| 2 , 2,644,378 45,992 6 3 | 
au? | 2,605,¢ 2,024,232 28,510 ae at oe’ 
f | 12,556,820 12,012,232 39,198 mt eT So 
| 3,000,00 2,628,519 35,047 eee ove oe | 
2,416,333 1,782,702 34,955 ont oon ooo | 
; 2,800,000 2,574,331 25,743 6 | 7 6} | 
. | €665,466 852,846 37,904 23] Wb 8 
é | 8,200,000 3,636,033 33,050 an | ace | awe | 
| $,5€0,000 8,198,787 21,325 a cae eee 
n ae: 1 15,445,913 11,608,815 | 46,870 s | 8 7 
| ‘ 1! 14,202,045 9,218,450 | 44,750 8 7) 97 
4 ae 3 | 1,500,000 1,476,808 — 21,097 ee si 4 
a at | 25,909,000 25 077,942 | 42,414 10 10 | 8} 
SE baat 1,400,' 09 1,345,543 | 244,600 28s 363 | 28s 
; 7,762,828 6,502,596 | 39,975 54 6 4 
| | 9,952,756 7,490,688 , 34,519 9] 10] 9 
oh te 7,000,000 | 5,189,169 40,858 ese 23; 5 
a} : 14,000,00@ 14,042,340 | 81,333 #| 63 
: 1,000,200 944,243 | 18.885 ie ee ee 
Ht ; $60,000 500,000 | 13513 | 8 | 
: : es 3,500,006 3,464,592 | 33,637 . "5 | 5 
SP 5004 2,000,000 | 1,995,300 | 93754 | “5 | 9 103 | 
eka 2,360,000 2,272,176 | 37,900 | 65 
Jini ae 1,873,333 1,364298 | 3e'31g “| 5 
eLrs snewees | ineemiy | sassy | 4, | S| x | 
ae hire 191,000 8,116,914) 49797 “5 | “5 | OS 
: bE 2,397,000 , 1,909,832 | 38734 = we $4 
Zh eee 900,000 | 879,111 | g0'501 2 oF 
Pek & 800,00 716146 | 19/499 ¢] 6\|s 
a: Siri . 6,000,000 | 5,640,612 | 20,89) 73| 9 9 
ii ath ae 4,500,000 | 4,418,378 | 17,251 | 10 | 40 | 49 
Beery ae 2 
ei ; “+ e  ——— —————— 
foe ae 
TESS 
& § ¢ . = 
=“ of 


Pi . a a 
a. ean’ 
N 





» 





Dividend per cent. 


on paid-u »canital. 





THE ECONOMIST. 


The Eronomist’s Ratlway Share List. 


The highest prices of the day are given. 











jw» Qieg | London, “sg 228s London, 
~ —- D ce he oe 
of 555° Name of Company. | ef 83 Bs Name of Company, 
é3 24 22 bmn || SS SS/ES a 
aa 55 £3 pele. | RS see aie 
eT ot a ee ——— S| » + eee —| ee 
18000 50 50 Lancaster and Carlisle ...... = vee eee onal 20 | 18 ner Ww Min ane hs 
8000) 169 10 | — N@Wesesccersecrcescsvosroeeees 108) 95 0 a. ie s)eveceseeevesens a 
ae 50° 50 Leeds and Bradford.ecccccveeee 102 |100 15000 10; 9) = Halves soenees eee oe 
fr » . 163 2/500 20 , 18 — Oswestry ,, “ 
18400 50 50 re Thirsk seereeeee- — 27600 10| 1 | — News. tee es 
9420, 50 50 == NOW cccccoccccccccccccescoce Di seeeee oy pa a sentossccoeceonnene cote 
18800 25 3% — Preference 6 percent... 3 |ovrees snaees 4 1 Shropshire Uajeererence eve 153} esses 
ror Ay, ” SS eccone, Sa) 36 seaes 50 | 60 South ee 3 “im 
8006, 20 5 — Exte sonsesene ans ren ene genene| senses z i 2 7 : oe 
Stock! 50 50 London, Brighton, & S.Coast 372, 373 oe 4 Y? South Oe nee groeeence oe) TE he 
44254 9, 9  — Guaranteed 5 per cent, we 7875€ Av.| 38) South Ewe ordshire ..., - 43) al 
late Croydon Thirds .. 10} 9% 56000 33. 33 — NF — (Dover) 22 | 99 
3219, 50 50 | — Pref. Con, 5 pC seer 55 | 55 43000 334 30 Nog eetttteeseessnnce: oo snaloe a 
1640 50 , 50 | — Do. do. 1852... 55 | 55 ltr wetanes 7 svvee cosoee? 11 
78679, 5 5 | — New, guaranteed 6 p. c.. - 10 — No. 4 ack tee teens sevens! meeees 
43077-Av. 123 London and Greenwich swiss 285000| 10 {i ao restat r 716 
11136 20 , 20 — Preference or Priv. soos» ; ; «4, SCTIDssrscrsseseerorees! 71 
Stok 100 100 London & North Western ... 12 56000 +4 = ee S sss eevererccseveesees 15 | 14 
55000 25 22 — F Shares L. & B. sseceeves sverer eee 37500 — soe Doncaster, 
58380, 25 2 | — New = Shares ovocseere ttt ennene teeseseveors Obl ccoore 
ane 20 '’ — Fifth Shares sccaccossssseee 14000, 25 14} Sheficld, _ Rotherham, and 7 
@ : > eee Seeees | eoeree roole (N.div.) cua. 5 | 
T0O eae ier eres NSB.) ccecleees || 26650] 90 8 (Taw Vale Extorses” P- &% ee 
70000 10; 1 —10/ Shares M. & B. (C)-. oi a 6700, 50 aren Dock and a 
Stock ndor South Western 04 | | ~ ant 88 88 ORC OOe ERE OHO See OED 888 Ht6! nee 
sego0] 50.424 New Shares. swweeesese 274] 268 || 27500 20 | 6 |Vale of Neath cw mne | 
6600] 40 | 34 | — NeW-acccocreccecerccecescceere 23 | 208 12500 20 | 20 Waterford and Kilkenny ,,, seen 
| 106512) 163 159 — Thirds .scossrsescsrrsresseee 113 |eseee 2186 50 | 50 Wear Valley, 6 per ct GURL, 'eececelccoces 
} 34142, 50 5 | — New Scrip, 1848, pref. «+  74)--+000 es) si- = - 303) 30} | 
82500 16, 5 Manchester, Buxton, and | 24106 25 | 15 oe ee _ isle 
| Matlock ..ccocccccccccocccccscce| IZ! cccece 50000 16 | 12 |W indsor, Staines, & South. 
; 7000100 108 Manchester, Sheffield, and WESLEIN srecersseseeressessereen sonseeleseeee 
} Lincolnshire ceseseressesevrees 35 |erveee 30000 50 | 45 Wilts, Somerset, and Wey- 
18000 25 |} 23 — 4 Shares, No. 1 cove 14 |coveee mouth seresersesesesevecessseriee Sh levees | 
10640 25 , 25 — 4 Shares, NO. 2eeseverrrove Bh coves Stock 25 | 25 York, Newcastle, & Berwick 19 | 18% 
| 41200 122 122 — 2 Shares, No. B.cccsscoreee 45 coerce 126000 25 | 20 | — York & Newcastle Ext. 124 19} 
87/00 10 | 10 — New, 16/ preference......' 11} 104 159000 25 | 8 | — G. N. E. Purchase or | 
12000 50 | 50 — Gt, Grimsby & Sheffield 17 | es | Preference us sescsreerserensees 34} 388 | 
32750 20; 19 — Do. see neesnnanneenenenes ene eee | B ceceee Stock, 50 | 50 York and North Midland .., 26 | 244 | 
16000 123) i1f — Do, seccovccvcserevecerereeeees| Az eveeee 62950 25,10) — Preference sessessereeseeves 6h) Oh 
28000 25 224 — Sheffield and Lincolnsh. 8&4 «+. 50000 25 | 25, — East and West Riding | 
16800 25 25 _ Grimsby DOck ccccccccccce, LL jcocoee Extension +0 O80 eee OH CREE ED OHeten Sennee 
43210 162s| 82s — Manchester and Lincoln 
| UD iON seccecrecccevcsevevee 1} covers | Foreign Railways. 
Stock 100 '100 Midland... coe 62 62 
77323) 5C | 20 | —— NO@Woeeesesccccvccccccccccocecee 153 14} 44422, 63 5 Anglo-Italian, late Italian & 
Stock|100 100 | — Birmingham and Derby 40 35% ANd AUStriaNses.rccccsrecevee! IH) 1 
Stock 100 100 | — Consolidated Bristol and 75000 20 , 20 Boulogne and Amiens......... Oj, 
Birmingham eoeceesessee 127 126 66000 20 | 20 Central of France (Orleans 
6639) 50 | 40 | — Bristol and GlOUCEStET se. veecee oooeee OEE VRRRROR) ciconitasccont 19 lies 
Stock!!00 10) [Norfolk cecccccccrceccrccccssccsecs BS soveee ROOOD) BB. 1 TTA TOMIONOUD icc sce wiscccicecccccsccstsocsch totes 
GBSO] BO | 1S | —— NeWoececesccccccccsccccccesccse! | |'ccnce 100000; 20 | 8 Dutch Rhenish .. oe cen ove| ooneee 
150090 20! 2) — Guaranteed 5 percent... 184 17% 220000, 50 | 3% East Indian .......0000 cocccovse] @ | 4) 
21000; 5 5 | — Guaranteed 5g percent. 43 esses 100000) 5 5 Great Indian Peninsula .....) 5% 53 
60000 5C | 4 Northern Counties Union ove sescoe sores ° ove ee | 198, Do do soeeee 5 cccene 
32000, 25 | 25 ‘North British  ccccccccsccsceess 13 , 12 33500; 2u 74\Louvain a la Sambre sesenenes leaneee anne 
32000) 12}. 123 — Halvessecsseseosseeee 6 FE | 150000} 20 | TELuxcmbourgeressscrscrecsevee| Le lseoeee 
| 96000 63 63 3; 2 oe |e! 10) Do svvresesceeecssovseed 2 | UE 
784C0' 83) 8&¢ 4 svenee 50000) 20 | 20 [Namur and Liege scccccrore, 59 sorsee 
104503 5 | 3% BR eevee 400000) 20 | 14§\Northern of France sss} LL | 11 
168566 20 | 174 1} 11g 130000 20 7 ‘Orleans and Bordeaux ....{ 25 3 
30000 50 50 Oxford, Worcester, & Wolvn 14 1232 400000 20 11 Paris and LyONs ....0++++s0seee|eosere sevens 
} 40000 15 15 Reading, Guildford, and Rei- 10; Do a winnees ° 
ALC cooressssenrarceseecsessoveere 17 | 162 80006 20 | All Parisand Orleans... 
| 32000, 8} 4} Royston and Hitchen 4° 4G 72000) 20 | All Paris and Rouen...... i 
| 40800 25 25 Scottish Central sss 23 serve 250000, 20 | 11 |Paris& Strasburg Constituted| > jee 
12000) 25 | 25 [Scottish Midland ...0cccscccesce ccccce' tev cee 40000, 20 | 20 |Rouen and Havre sc.soosseree, 10 | 10) 
52006 15g 11 Shrewsbury & Birm.,ClassA 44 44 31000 20 | 20 |Sambre and Meuse...ss00 oe) 25 ceevee 
52000, D§ 7 | — Class B sscccsccscccscccrrece 23) 36 80000 20 | 11 \Tours & Nantes Constituted) 38 so» 
19375, 8 8 | — New guaranteed.......00008 103 10} B0TG4 20 BE West Flanders ...cocccrcscenesee evseee sevens 





Great Western ove 
Lancashire & Yorkshire 
Lancaster & Carlisle ... oe 
London & North Western, &c. 
London & Blackwali .,, vee 
London, Brighton, & S. Coast 
London & South Western 


oo 


eee 


0 Man., Sheffid., & Lincolnshire 
5¢ Midland, Bristol, & Birm. ... 
ooo Midland Gt. Western (Irish) 
6 Monkland ove ove ove 
5 | North British .., ove ove 
33 Paris & Rouen... ove eve 
one Rouen & Havre ove eve 
7 eeattia Central ove eee 
ose rewsbury & Chester eee 
5¢ South Eastern oes eee eee 
«+ | South Devon ... ooo eee 
6%, Taff Vale o oes eve 
2% Ulster ,., 


York, Newcastle, & Berwick. 
| York & North Midland 





s FZ 
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| 
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Name of Railway. 
1848 
£ 
5 | Belfast & Ballymena ... ove 
5 Birkenhead, Lancash., & Chesh. 
“a Bolton, Blackburn, Clit., &W.Yk 
4 Bristol and Exeter ... eee 
1 Caledonian eve ove ove 
sn Chester and Holyhead... eee 
0 Dublin & Drogheda .., ove 
7 Dublin & Kingstown... eve 
6} | Dundee, Perth, & Aberdeen... 
«» | East Anglian ... oe eee 
6 | Edinburgh & Glasgow ooo 
2 | Edinburgh & Northern one 
3§ Eastern Counties & N. & E. 
ove East Lancashire ove ove 
ove Eastern Union eee eee 
3 Glasgow, Kilmarnock, & Ayr 
8 | Glasgow, Paisley, & Greenock 
ove Great Northern & East Lincolns. 
ee | Great Southern & Western (I.) 






















RECEIPTS, 


































Week a ii 
: , Merchandise, Same 
ending Passengers, minerals, Total week 
parcels, &c, cattle. &c receipts, 1848 
— | <mmeume 
i849 S «4:1 #2 4 2 Bed £ 
Aug. 25) 32315 2! 127 3 2 | 450 16 4 377 
26' 76218 €| 288 1 41] 10501910) 855 
19} 238 7 2/ 258 811] 49616 1 29) 
26, 3627 310) 872 1 5 | 4499 5 3 wn 
2|.crsseverseeseesee eneveeseesseesese| 6850 7 8 
19) 2581 12 2 498 18 0 } 2880 O 11 
23; 70: 18 Il $5 11 8 | 78710 7 ‘ 
28 evceresccee-eveee coveee.coscssveees| 920 4 8 1021 
25) 682 2 4) 545 9 3) 1o2711 7 
NG sonscivenevovinnsa lane »| $48 0 1 oF 
25 scosooccssevcvecee cosceeseosseeneees] 7976 15 1 4000 
25, 1937 12 8 909 7 11] 284619 § 2283 
26 10035 19 7/5154 9 9 15190 9 4 14378 
19 2242 9 5/1625 2 3] 386711 8 1525 
26 scccceeee bes o/ 1512 310 12 
Sh ccctmnisncinicc csinmimal SOUP TR A) $9) 
25 884 6 3) 31117 411206 3 7 1323 
AD comsonsstamagstenmenst GUIS & | ‘ssccece 
25 3064 7 3} GIG 13 7 | S6BL 0 8 secccree 
26 seaserseeseesenees sonsssiteesessoneer|20649 16 5 seessvene 
26) sess ++ 13875 il 8 11951 
12 sersssssorenseesee!sececseerseeses **] 4693 3 7 3003 
2631166 5 6 |14587 11 2 )45753 16 8 46354 
26 962 4 4 26 6 of} gS 10 4 1163 
2511067 10 1 | 1686.17 2 |israg 7 3 cas 
LS sss ssrarsseeaseree essssssseseseseees 12130 18 2 | 11053 
25 3264 18 7 | 1959 19 1] Sage ig g | 3506 
sesaeneeeceeereess| sevessessseeeeeees (24677 11 3 Qa 
26 sssroesoersssesseeleeceserseeeereeces| L081 12 6 ecesserce 
“5 54 & 1] 67910 7 | 788.15 8 ccccocsn 
36 2362 9 3/1527 3 8 | 38901211 3000 
seeseereersceserte seseseseesessernes! 8030 0 0 BELG 
18 seorsercessererselsssesesseeseevvers) 3148 0 0 | 2490 
26 122313 0) 56014 31/1784 7 3 1146 
26 806 13 4/ 59716 4! 1404 9 & 782 
18 11595 10 10 | 1704 13 7 13300 4 5 10298 
19, 1561 1 4/ 19711 8 | 1759 BT cccscssce 
4 ste eeeeeesonseenes| eeedeneneseeseeses! “aes a: : ames 
#08009 000 000 oe nee wee nes eee ses eee ees! 
26 6296 2 4| 8094 19 6 14391 1 10 secu... ! 


18 5678 12 10 | 3816 17 8 | 9495 


10 
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[Sept. 1, 1849, 
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374 | 373 


16 + 
14 4 
854 854 
154 130 
80 , 59% 
35 35 
~% “3 
‘3 ‘a 
474 | 47 
67% | 55 
m1 | a 
322 = 
75 5 
n 514 
100 - 
223 2 
126 ©1126 
315 25lg 
206% 1278 
70 | 70 
470 | OF 
5s e 
1713 | 1624 
2162 , 199 
1sT$ 62 
489 | 4234 
50 3 
37 | 37 
aE: 
® | 59 
89, % 
fo | 31 
49 
188 | 163 
58 504 








